MARGIN CLIENT'S AGREEMENT
ReEEEEFH&ES

THIS AGREEMENT is made the date stated in the Client Account Opening Execution Form:
AipZBEU TERREFRPHITRSMIZHBHZEE

BETWEEN

(1) Holly International Financial Holdings Limited, a company incorporated in Hong Kong with its reg-
istered office and principal business address at Room 2003-2005 20/F Jubilee Centre, 46 Glouces-
ter Road, Wanchai, Hong Kong and a licensed corporation [CE No. AYT086] for Type 1 regu-
lated activity (Dealing in Securities) and Type 2 regulated activity (Dealing in Futures Con-
tracts) under the Securities and Futures Ordinance and an exchange participant of The Stock
Exchange of Hong Kong ("the Company"); and
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(2) The party whose name, address and details are set out in the Account Opening Form ("the Client").

BFH ( "BPF" ) HRE - MUANAARERIIRRERRES -

In consideration of the Company's opening and maintaining at the Client's request one or more
securities trading account(s) ("the Account") for the Client and the Company's agreeing to act as the
Client's agent or broker for the execution of orders for the purchase or sale of securities of every type
and description, the Client hereby agrees to effect Transactions as hereinafter defined subject to the
following terms and conditions of this Margin Client's Agreement (“the Agreement”): -
ERANTBZHABLPERRAURGEEF—(EANZEEFEERS ("R ) BEF ; NERK
AEEBEAERPNAENEL  ITIARBERFEERGEN (RITXER ) BFPLE
EREBNIIABRESNRGTETRS ("HES") -

1. The Account
/Y=

1.1  The Client confirms that the information provided in the Account Opening Form is complete
and accurate. The Client will undertake to inform the Company of any material changes to
that information. The Company is authorized to conduct credit enquiries on the Client to
verify the information provided.

EPMHER "THEPRS ) MHERNIBTERIETE - MZSERBHUEREE - BF
REBHMNANT - ERPFIEERASHEFNMBUERETEN MR8 LR
AR -

1.2  The Company will keep information relating to the Client's Account confidential, but may
provide any such information to The Stock Exchange of Hong Kong Limited ("Exchange"),
Hong Kong Securities Clearing Company Limited ("the Clearing House"), Securities and
Futures Commission ("SFC") and exchanges, clearing houses, regulators of the relevant
jurisdiction for Foreign Securities to comply with their requirements or requests for
information, and to any of the company's Associates and Correspondent Agent, without any
consent from or notification to the Client
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1.3

1.4

1.5

1.6

1.7

The Company will provide the Client with credit facilities in respect of transactions in
securities effected by the Company on behalf of the Client, the Account which the Company
establishes with the Client to record such transactions is said to be a margin securities
trading account ("margin account").

RATIREHRERPET RS EERTEELH MARTIHEFRHUMGHRZEE
BEZIRPESRETESFESRS ( ME"RESRS") -

The Company agrees that the Company will open and maintain such margin account(s) and
act as an agent for the Client in the purchase and sale of securities subject to the terms and
conditions of this Agreement.

AL R R#ERZ (5) RESKRE  WUEFZRIEASDG  REBASHNZ

R EITESFES -

The credit facilities are extended to the Client in accordance with the terms and conditions
set out in this Agreement, any fee and charges sheet issued by the Company to the Client
("margin facilities").

IEIERE B EBRAREEEPNE AR RHEEAEPNWEAWRERAFT E ZIRM
(#MBLFRAMEBRR) MEHGEES -

The Client shall on demand from the Company makes payments of deposits or margins in
cash, securities or otherwise in amounts agreed with the Company or which may be
required by the rules of any exchange or market of which the Company is a member. The
Client shall be granted margin facilities up to such percentage as may be agreed from time
to time of the market value of the collateral maintained with the Company.
BEFRRABRARNTZEKR  ARAQNTMBZEOARGMEHEZHRE - LURE - KRE
FEMAANTRZE ZEEXNEEHRES AN BERAEFEEHEIBAN
SIFARFEMENARRENBNRNIFERMNSE -

If the Client commits a default in payment on demand of the deposits or margins or any
other sums payable to the Company hereunder, on the due date therefor, or otherwise
fails to comply with any of the terms herein contained, without prejudice to any other
rights the Company may have, the Company shall have the right to close the margin
account(s) without notice to the Client and to dispose of any or all securities held for or on
behalf of the Client and to apply the proceeds thereof and any cash deposit(s) to pay the
Company all outstanding balances owing to the Company. Any monies remaining after such
application shall be refunded to the Client.
MEFRERAATERZIRPAIAMNZENRES  HEARSHIREREMTTEAA
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Laws and rules

BB KRR

All transactionsin securities which the Company effects on the Client's instructions ("Transaction")
shall be effected in accordance with all laws, rules and regulatory directions applying to the
Company. This includes the rules of SFC and the Exchange and of the Clearing House. All actions
taken by the Company in accordance with such laws, rules and directions shall be legally binding
on the Client. For the Transaction in relation to Foreign Securities, the Company shall effect on the
Transaction in accordance with all relevant laws, rules and regulatory directions in the relevant
jurisdiction applying to the Company and/or the Transaction.

RATREPHERMETHN—IESZRS ("R5" ) AREBARKIATN—TLAA -
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PERBZEF RN - RAKERMEDNNAETEOHEFRERARNRS - BRSMNE

RATFLUBRER - RAKREERSIUTHEZERS -

3. Authority

R

3.1

3.2

33

3.4

3.5

The Client (in the case of a corporation) authorizes the Authorized Persons to represent the
Client in all matters in relation to all Transactions with the Company and to sign on the
Client's behalf all Agreements and documents relating to the Account and its operation,
including this Agreement. All such documents and Instructions shall be absolutely and
conclusively binding on the Client. The Client agrees that the Company is entitled to act on
the Instructions of the Authorized Persons until the Client notifies the Company in writing
that the authorization has been revoked or varied.

BER(ERBATER ) RETEEEATEERRTETHNMBERSEFPRERS
B EEREFPEZRIIRE REBFEBNMMERZEN XY - FiBEE XX HMierE
BEPBEBEN  mENART - BEREEA LS EEKBEREATWNERTE B
AEFEEBMAACIHENEEZRERL -

If the Client (in the case of an individual) wishes to appoint Authorized Persons, the Client
shall in addition to completing the Account Opening Form, furnish to the Company a duly
executed power of attorney or other similar instrument of appointment in a form
prescribed by or acceptable to the Company. The Client agrees that the Company is entitled
to act on the Instructions of the Authorized Person until the Client notifies the Company in
writing that the power of attorney has been revoked or varied.

MREF (LEEEAAER ) ZIEEEREALT  AIEPEERTHAEREZN - B
ZPUAR QTR EH T EZHNRAOARN AT RR EAZZNRESNRONEE XS -
BERERAR LTI ERKBEREALINIERTE BEIEFPEERNALSHHNE
BEZIRERLL -

The Client acknowledges and agrees that the Client retains full responsibility for all
Transactions and the Company is responsible only for the execution, clearing and carrying
of Transactions and has no responsibility or obligation regarding any conduct, action,
representation or statement of any introducing firm, investment advisor or other third
party in connection with the Account or any Transaction therein. In relation to Transactions
entered by the Client not as a result of the Company's recommendation or solicitation, the
Company is not responsible to the Client with respect to the suitability of the Transaction.
Nor is the Company responsible for the profitability, tax, legal or accounting consequences
of any Transactions.

BEFARLEE  ERPHMARSGEBTENETL  ZXATIRUISHNT - BEH
ETEE  ARTIHRERPYIRSABINAAE - REBEBSEME =7ED
BT 178 RASBIAMARERBNEL - EPETHRSAZAATEENH
ENER  ARTAEHEPETHRSNEBEUAEERL - XATTASHETR
&N - RIE - ARMEBNEREIERE -

Any advice or information provided by the Company, its directors, officers, employees or
agents, whether or not solicited, shall not constitute an offer to enter into a transaction, or
an investment recommendation. The Client independently and without reliance on the
Company, makes its own judgments on Transactions.

HARE - KAATENES - 5hlE - BEIRNEARHENEOAERIER ( FHE
EWEKN ) BAEBRETRESNBENHIRENER - ERPEBIM I H AMKER
AT fFEERERSHNR SHAER -

The Client authorizes the Company to instruct such Correspondent Agent as the Company
may in its absolute discretion select to execute Transactions and acknowledges that the
terms of business of such Correspondent Agent and the rules of any exchange and clearing



House (including the same outside Hong Kong) on and through which such Transactions are
executed and settled shall apply to such Transactions and shall be binding on the Client.
BEFE#EAR LT OKEAEHNEE NEENEBBITRS  EPERZEHBN
BREBERRETR S REENEAR5PTEE ST (S IMEA S 10 R AR
BERAREERS  THEFEBLOIRT -

Transaction

RS

4.1

4.2

4.3

4.4

4.5

The Company will act as the Client's agent in effecting Transaction unless the Company
indicates in the statement or confirmation relevant to such Transaction that the Company
is acting as principal. For the avoidance of doubt, in the case in any trading of Foreign
Securities, the Company will be maintaining an omnibus account with the Correspondent

Agents.
BRANE] (EABENEMERERBA ) FRUBECAGZRETREN - AR
BERFHNRNEABNETRS - HeEsER - BRENMEFNRS  RASREEBN

BRIUASIRS -

The Client agrees that the Client will only place sale orders with the Company in respect of

securities which the Client presently owns.
EFEERENEFEREREANEFOAANTBLEERS -

On all Transaction, the Client will pay the Company's fee, commissions, charges and
disbursements incurred by the Company, as notified to the Client, as well as applicable
levies, trading fee and clearing fee imposed by the SFC, the Exchange and the Clearing
House, as the case may be, and all applicable stamp duties. The Company may deduct such
commissions, charges, levies, trading fee and clearing fee and stamp duties from the
Account. The Company shall have absolute rights to amend the above fees and charges
(“Fee Schedule”) for the Account. An amendment notice will be posted at the website at
http://www.ftol.com.hk/. The Client should visit the Company’s website from time to time
for obtaining the latest fee schedule thereof.
BEFEMMBERGXNAATBENEFPNBTMAABEWNE - #TRES - BT - P
REBHNERARGEHE - REERGEEE - WHIMPIABRANEIER - R AT ORI
REPHRZERE WE - RIFE - RSB - GEERINERIE - RASIHEY
BAAREBIT LHRPHNWE(WER")  BEIBHNEHNERKXAS AU
http://www.ftol.com.hk/ A - MEFOAKE AR L TBILLUES R 2 WEE -

Unless otherwise agreed, the Client agrees that when the Company has executed a
purchase or sale transaction on the Client's behalf, the Client will be the due settlement
date make payment to the Company against delivery of credit to the Company's account
for purchased securities, or make good delivery of sold securities to the Company against
payment, as the case may be.

BRIESITHE BEFPFEAERAATIREAEFRETEEARET LRGSR  BEFRR
FHRWEE  AAASXNARRFEARSMBEZHE  SEZIHABIKRFEL
Zi#Ez (RERBERNE ) -

Unless otherwise agreed, the Client agrees that should the Client fail to make such payment
or delivery of securities by the due date as mentioned above, the Company is hereby
authorized to:

BRIFSITEE - EREE - MER LHFBHIWHE - ERPAXNZERIEFER L
o RATEREETT

- in the case of a purchase Transaction, transfer or sell any such purchased securities
to satisfy the Client's obligations to the Company; or

EREARS BREOUZSEEAZESEEILE DNEBEREXIANTI ZH
18 5



4.6

4.7

4.8

4.9

4.10

- in the case of a sale Transaction, to borrow and/or purchase such sold securities to

satisfy the Client's obligations to the Company. 5
EmBEERE BAKR/HEAZSEH RS UEREFPAART ZHES -

The Client will be responsible to the Company for any losses and expenses resulting from
the Client's settlement failures.

ERRERIEANTIREPAREETRWMS LN ETBRARAES -

The Client agrees to pay interest on a daily basis on the amount of margin facilities
extended to the Client. The interest rate shall be at a percentage above the Company's cost
of funds which will vary according to the prevailing money market situation and as notified
to the Client by the Company from time to time. Such interest charges may be deducted by
the Company from the Margin Account or any other account of the Client with the Company
or its Associates.

EFEARRECESHRMEXNMNR  RAMERERE  MERREA—ESRAA
SIETHANAD R U EBENNEBMSA N ERBARASIAGENER -
ZABERUBEARTIREPERRTIHEMEASIFIIARE IR E A
MRS PHIER -

The Client agrees to pay interest on all overdue balance (including interest arising after a
judgment debt is obtained against the Client) at such rates and on such other terms as the
Company has notified the Client from time to time.

BEFRIEMMABBARNRIE (ERHEPHENRMEBFASIHENFE ) BARAQ
SIAEBHERPNAR REMIERZ MRS -

In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement
date and the Company has to purchase securities to settle the Transaction, the Client shall
not be responsible to the Company for the costs of such purchase.

MEARGMES @ MEAKLCKRERRRHARNES - BRARASEEARFET
R BEFBEARBEAZERSNERAQAATESE -

In relation to any Over-the-Counter ("OTC") transactions, including without limitation
trading of any New Securities before their listing on the Exchange and Foreign Securities,
entered or to be entered into by the Client, the Client acknowledges and agrees that:
EPEMECETIHE FETHE@IS S ( Over-the-Counter ) R 5 ( BFE AR EAD
WMESEXSM EMAINRZEIMES ) AR KEE :

(i)  subject to Clause 4.1 above and Clause 7.1 below, the Company is acting as an agent
for the Client and does not guarantee the settlement of such OTC transactions;
ELMEE 41 R R T 7.1 RARRT - AATEEEFPHNE - WAREL
EEWIRGEE

(i)  the Client's orders may be partially executed or not executed at all. Trades executed
will be cancelled and void if the relevant security subsequently fails to list on the
Exchange;

BEPMEROUERAMBDRNTHEERENT - MEBESEBBEEAEISH
I ERTHRSEEREUE R AEY ;

(iii) in the event that the Client in selling any Securities fails to deliver such Securities, the
Company is entitled to purchase in the market (at the prevailing market price) the
relevant Securities required for delivery in respect of such sale effected for the Client
in order to complete the settlement of the relevant transaction. The Client shall bear
all losses arising out of or in connection with such transaction.



411

4.12

4.13

MEEESFNEPFARNUEERS  FARBRAEPMILIECETRHEE
EHEBAHENES (UERTE ) LA EBERSNEE - ERAFEL
IBR55IMEBRN—TIEE ;

(iv) in the event that (1) the Client buys Securities from a seller and such seller fails to
deliver the relevant Securities and (2) the purchase of the relevant Securities cannot
be effected or the Company in its absolute discretion determines not to purchase the
relevant Securities, the Client will not be entitled to obtain the relevant Securities at
the matched price and shall only be entitled to receive the money paid for the
purchase of the relevant Securities;

ENEFRAERBARZES - MEHBEERNBEE S K (Q2)REEBAERE
SYUARNTTERBEHBEEREAEAEBRE S  TREEZDRHEHKIEHE
& - WHRBEKINE ARBERSMYHNRIE ;

(v) in the event that the Client in buying any Securities fails to deposit the necessary
settlement amount, the Company is entitled to sell any and all Securities or collateral
held in its Account and use the sale proceeds after deducting all costs in settlement
of the transaction. However, if the Client is the seller under such transaction and such
transaction cannot be settled, the Client shall only be entitled to the relevant
Securities but not the sale proceeds of the relevant Securities; and
HEBERUESNEREEIFAMENGEENIE A S BEEEHIRFA
HIRFABRSZHIERR  URERKHREERSFMAEREN L EFREM
H-AM NEFRZRREZABRES MR eREEE  RMEFR0 &
SRS MIFERESNEEMSMIE ;| &

(vi)  without prejudice to the above, the Client shall bear its own losses or expenses and
shall be responsible to the Company for any losses and expenses resulting from its
and/or its counterparty's settlement failures.

EAZE LXAENRAIT EFPEBTREBERMAY UNEERE /HERS
HFELGEEMBANTOUBEERAXQOARATIAEE -

In relation to any trading in relation to Foreign Securities, the Client hereby agrees,
understands, and acknowledges that the execution and settlement such transactions shall
be subject to the rules, laws and regulations of the relevant exchange, clearing house and
regulator of the relevant jurisdiction.

BRIMEIESR S BRER - BARERBRARSZNATEARVEUEEEAEE
B ZER - ERRABRGM - BEMKREEHE ZROIET

In relation to any trading in relation to Foreign Securities, the Company shall inform the
Client in writing about the trading time, method of orders and settlement from time to time.
The Client agrees and confirms that such notice(s) shall be an agreement between the
Company and the Client in relation to the transactions of the relevant Foreign Securities.
BRIMNESRS  AABRUAREEBNELPEERGRE - TEAERRIWA
% BRARRER 2S5 BHARBALNTIREFBRIMIESR S 2% -

The Client understands and acknowledges that the Company may not execute the
transactions in relation to Foreign Securities within the time(s) and at the price(s) as
specified by the Client or execute the transactions at the best or market price of Foreign
Securities. The Client agrees and confirms that the Company shall not be responsible for
any loss and/or damage arising from such execution of transactions. The Company may at
its absolute discretion to execute only part of the orders placed by the Client for the Foreign
Securities and the Client agrees that such part of the placements and the transactions shall
be binding on the Client.

EFHEARER R AT gEATTEE FEENREAREBER TR Z A0 URE
MBSERETHERE -BEFRERER A ATRARBMTHRARS A5 I M EMELRE £



4.14

HEAEE ARTJERERNBRURBHEFERIMBSRSNETR - mER
RIRERZEDTTRRBFAAIR -

The Client understands and acknowledges that in relation to the trading for the Foreign
Securities, the Client may not have any protection under the laws and regulations of the
relevant jurisdiction. The Client further agrees that, when in doubt, the Client shall consult
with legal advisers of the relevant jurisdiction. The Client accepts that there may be taxes
or charges payable to relevant authorities in respect of any instructions and that the
Company shall not be liable for any of such cost.

EFBAREARBRAIMNE SRS R UBEAERE AR A 1A R KRG
RIE -ZEFERRUBEERAEN BREWRSIEEREZHANNSEIREREERER -

EFEEXMMBREIERIUEEMANHIKRIERINE KRS NAEMWZSERA
FREROEE -

Order and Order Recording
EEfERNKEBRITEEERR

5.1

5.2

5.3

5.4

5.5

5.6

The Company may accept instructions from the Client (or its Authorized Person) for order
of Transaction by telephone or in writing sent by facsimile or by post. The Company may
also accept instructions in the Company's prescribed order form signed by the Client in the
Company's presence. In all cases, the Company shall time-stamp such instructions in the
order as they are received.

RATIOEHRER (HEREAL ) ASE:HE BXEESBELANBH ZEBERE
BT ARTNMOERNEPRR A AP AZTERAATINEEBRESFERERE -2
HHETR - ARERUERFRIESE LRBBEHE -

The Client declares that the Company shall not be liable for delay in acting or for any
inaccuracy, interruption, error or delay or failure in transmission of the Client's instructions
by facsimile unless there is fraud or willful default on the Company's part.

EPER  RIFRQTMFAERLRE - GRAIRNASEEREENT  BEFERAE
NEERFNBHWEREEE LAHIRNGE T8 Wi BRI REBEMR R -

In the event of receipt of conflicting instructions, the Company may refuse to act on any of
the instructions until the Compary has received unequivocal instructions_.
ERATWEI EREBIOETRR XA BN TEOULSEER B ERRE
RERABLE -

The Company may, in the Company's absolute discretion, refuse to accept instructions
without giving any reason therefor, but shall not in any circumstances whatsoever be liable
for loss of profit, damages, liability, cost or expenses suffered or incurred by the Client
arising out of such refusal.
RATIEBHNIBERAEEBEPNERMERER IFHERE WEBATEEMUENR
MHILEBSINERLAENER - 18K - KEST - XHHNEBRFLAESE -

The Company may record telephone conversation in connection with receiving orders and
instructions through the Company's telephone recording system. The Client acknowledges
that such records are the Company's sole property and they will be accepted as final and
conclusive evidence of the orders or instructions given in case of disputes.

EPEEAR LT UHAATINEREE AR CHBAIXPERAES AR BPER
ZRCEEARNTHA - WESNBUNE - RS AR REEZAHE -

Where a discrepancy occurs between instructions given by telephone or facsimile and any
other means, including any subsequent written confirmation, the Company's record of the
telephone instruction or facsimile instructions shall prevail.

NAEBRENBEERERLNER  BRFUEERENENEERZLEEER - RIA



VIR ABIRERR 8 W BB XS BN R -

5.7  For the avoidance of doubt, the Company is only obliged to keep the telephone recordings
up to the retention period in accordance with regulatory requirements in Hong Kong or as
required relevant overseas regulator(s) for trading in Foreign Securities, if any.

RBRERR  AASRAEERERCHENERSRE BB EEWE ( M
&% ) PRIEERZIER -

Short Selling
JhZE

Save and except for the covered short selling (as a result of borrowing these Securities), the Client

undertakes that it will not affect any short selling order through the Company.
BRIEELZEI  BEREFEASBBANTETHAEZETER -

Conflict of Interest
LIRS

7.1  The Client acknowledges and agrees that the Company, its directors, officers or employees
and its Correspondent Agent may trade on its/their own account or on the account of an
Associate.

BERERULEEARATIRHEES SHEENRERAEBFIBAUAERBIRFE
MEASIRPETRS -

7.2 The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite
position to the Client's order whether it is on the Company's own account or on behalf of
an Associate or its Clients.

KATIEE (ARAASIZFETEEINRBMEATHEMES ) EA B - F
BREERUHES  SRMNEEFIEREUNERESE -

7.3  The Company is authorized to match the Client's orders with those of other Clients.
RATIEERERERAEMEPWIERETEH®S -

7.4  The Company is authorized to effect Transactions in Securities where the Company or its
Associate has a position in the Securities or is involved with those Securities as underwriter,
sponsor or otherwise.

AKASABHBA NS HEME AT EREANZBE S FREHEE REASEMS D
HESETRS -

7.5 In any of the situations referred to in this Clause the Company shall not be obliged to
account to the Client for any profits or benefits obtained.

EAFERPRENETERT  AATHBAREHEFLRBAEENBERAEEE -

Client Identity/Ultimate Beneficiary
BEFRBM | &EZmA

8.1  Subject to the provisions herein, the Client shall, in respect of transaction in which the
Client is not acting as principal, immediately upon demand by the Company inform SFC
and/or the Exchange of the identity, address and contact details of: -
EREAMESPHRXHRE N NEBREFPITIEUESEASZEIRAZENET
MRS BEFRBEALATSNEKREGOEES K / HRMREZZATIER : -

(i)  the person or entity ultimately responsible for originating the instruction in relation
to the relevant transaction; and

REABSIZAEARINETHALREENS N MU RBHEEE | &



8.2

(i) the person or entity that stands to gain the commercial or economic benefit of the
relevant transaction and/or bear its commercial or economic risk,
ZENERRINBEALEN TN EFEEBEALERBWALHERHN
Sy~ ik KRB AEEFIE -

and, in case of an entity, the investment fund or account, the manager of that entity, the
investment fund or account.

WH - MEEREEREEESURS, - ARHZREEZESNRFPHEEAER -

The Client hereby declares that if the Client is not the true owner/ultimate beneficiary or
originator of instructions of the Account, the Client will complete the detailed information
in the Account Opening Form.

BEPLBINEEFEZRRPNESASIERZRZaA EFEERPRBERFER
B -

]

Depositing of Securities Collateral

B R mATF I

9.1

9.2

Any securities which are held by the Company or the Company's associated entity for
safekeeping may, at the Company's discretion: -

FSEALTAARTNEMBERXARENTTRES - XATUBIBERE : -

(i) be deposited in safe custody in a segregated account which is designated as a trust

account or client account established and maintained in Hong Kong by the Company
or the Company's associated entity with the Clearing House, an authorized financial
institution, a custodian approved by the SFC or another intermediaries licensed for
dealing in securities;
BFRRARTSARATNEMBEREPRES ROl MBEHE EEEESK
HEERERZEERENREAN S —BEBETRSFRININT AERIL
HBURPIFRZRE  MEPEZEEAEERPHAEFIRPILAERATE
RATNEMBERAKTEALNTINRSEREmBENMET BRI RERN ;

(i) be deposited in an account in the name of the Company or the Company's associated
entity (as the case may be) with an authorized financial institution, a custodian
approved by the SFC or another intermediary licensed for dealing in securities; or
EWRUAR QBRI A NN AEZER( RBIIERME )2 E o] 7 751
B EEESESANESHERZEERENREAN AZ —BHBETESR
ST AFRREIIAIRE ; 30

(iii) in the case of registrable securities, be registered in the Client's name or in the name
of the Company or the Company's associated entity.

(WEOIREES UAEPHNBHAUA RN R AN EMBEREHERC

Where securities are not registered in the Client's name, any dividends or other benefits
arising in respect of such securities shall, when received by the Company, be credited to
the Client's Account or paid or transferred to the Client, as agreed with the Company.

Where the securities form part of a larger holding of identical securities held for the
Company's clients, The Client shall be entitled to the same share of the benefits arising on

the holding as the Client's share of the total holding.

HESARAUEPHNERER AL BIRWRIZERE SRV RS E A= -
AREFEANTINHREFTCAZTPNIRER XN PR EBRTEF - WzEE 5B

KRN EPHFAEBRABENE—RFSN—8MD EREELE PRELEAIERSZ

ER SN = -



10.

9.3  The Company has the Client's written authority under section 148 of the Securities and
Futures Ordinance to:

ERPRE [BHERARRKRA] 5 148 IRUEEFELRLT : -

(i) deposit any of the Client's securities with an authorized financial institution as
collateral for an advance or loan made to the Company, or with the Clearing House
as collateral for the discharge of the Company obligations under the clearing system;
= PN EESFRER MBS (FRAATIMERT N ERNIER M-
REGENEPREE  FRBTARSEEERFA N 2EENER R ;

(i)  borrow or lend any of the Client's securities, and/or

BEEPNEERES , &/

(iii) otherwise part with possession (except to the Client or on the Client's instructions) of
any of the Client's securities for any purpose.
ERHOUENUEMAANEEFNEAES 2HAE (RAEFHFAIRE
PRETRHIERBERIN) -

9.4  Such written authority shall be in form of "Letter of Authorization" to be separately signed
by the Client.
EPFASTHEZEHRE -

9.5 The Company is not bound to deliver securities belonging to the Client bearing serial
numbers identical with those transferred to the Client so long as the securities delivered
are of the same class, nominal amount and rank pari passu with those originally transferred
subject always to any capital re-organization which may have occurred in the meantime.
RABIREIEFNGHEZ - HRFNEAEEZEYEFNESHELERT RBEZSESE
ERE MEESREERARAERETEPNESHEE ERAR T XEEEREHA
SEMRES -

9.6 In relation to Foreign Securities, such securities may be held by the Correspondent Agent
outside Hong Kong. The Client agrees that the termsin Clauses 9.1 to 9.4 are also applicable
to the Foreign Securities held by the Correspondent Agent.

BRESMNE S - ZER S URERERAIENEINGS - EPEIRE 9.1 2 9.4 RAVIE
TRINE AR IMIEE 5 -

Charge
A

10.1 The Client, as beneficial owner, charges in favor of the Company by way of first fixed charge
all the Client's respective rights, title, benefit and interests in and to all Collateral as a
continuing security ("Charge") for the payment and satisfaction on demand of all monies
and liabilities (absolute or contingent) and performance of all obligations under the terms
of margin facilities which are now or at any time hereafter may be due, owing or incurred
from or by the Client to the Company or its Associates, or for which the Client may be or
become liable to the Company or its Associates on any account or in any manner
whatsoever (whether alone or jointly with any other person and in whatever name style or
firm) together with interest from the date of demand to the date of repayment, and any
commission, legal and other costs, charges and expenses as they appear in the records of
the Company or its Associates.

BERUEZHEANSGD UE—BERBAXARATRBAEZLRBEF NS
1EERN - PhEHE  NmkiER  LIFRSENERR ("HE")  UEEPEEER
SKEBEMEPUEXAASISNEMEASNMARIEREIE (BHHREN ) - KE
FHEIRFKSERETHRMEGRI N OREEIH - FAIXSBENERE L AmRE
R P LT AR AR AT EBEATNEIR AmSEB BT TEMA L



11.

10.2

10.3

10.4

10.5

—it - RAMUIERELANES ) - ERAFLEREZRHHENERBRBHN
AR URERRTZEBEQTCHEFMINECURE ZENEMER - WER
Fis -

The Charge shall be a continuing security notwithstanding any intermediate payment or
settlement of account or satisfaction of the whole or any part of any sum owing by the
Client to the Company and/or its Associates and notwithstanding the closing of any of the
Client's accounts with the Company and which are subsequently reopened or the
subsequent opening of any account by the Client either alone or jointly with others and
shall extend to cover all or any sum of monies which shall for the time being constitute the
balance due from the Client to the Company or its Associates on any account or otherwise.
Bl FRALATN / NEBEATFEEO PRI IREBRS  SEEZ N ED
DR ; RENEBEFPERERAATRUNEAERS  TERBEEREFPBEEEMA
BEEHEERASIERNBRAIEAIRS - 2B NE—IREENIEE  WiEiH
SRBEPRAQNTFEME ATV ETATRSBRAR AN EREARIE S E
i FEREEP XA NS EBE ASIRER N -

The Client represents and warrants that the Collateral is legally and beneficially owned by
the Client, that the Client is entitled to deposit the Collateral with the Company or its
Associates, that the same is and will remain free from any lien, charge or encumbrance of
any kind, and any stocks, shares and other securities comprised in the Collateral are and
will be fully paid up.

EPBHHNRE  BEm/OIEEFAACEIRERER BERPFAERER@EHRRE
ATIHEBE AT - FIF AR R E RS SRRE A E RN E B - K105
BREEMAR  THERBHEROEORE - ROMEMESFRE S BRI RAK

REEHHMERA -

Upon irrevocable payment in full of all sums which may be or become payable under the
Margin Client Agreement and the full performance of the Client's obligations under the
terms of margin facilities, the Company will at the Client's request and expense release to
the Client all the rights, title and interest of the Company in the Collateral and will give such
Instructions and directions as the Client may require in order to perfect such release.
EEFAUHEM TN ERBERESEPHEZ NATE Ut B M A A B
NRIE - REZMETEFEARMEKRIRZ THNRBE  AATRIERFEKT
EXFABRERE mEFREANTHIEERORAEEN FREENER TS
BERAYXEEBZIRERMEBREFLHNESMERMTS -

Until the Charge becomes enforceable,

TE %38 Y A5 Ol 58l AT 2 A1 -

(i) the Company will have the right, subject only to giving the Client notice, to
exercise rights relating to the Collateral to protect the value of the Collateral; and
AR RAOEFFELBENE  EERTEEENRAREN - DURIEE
HoEE,; &

(ii) except as otherwise provided in this Margin Client Agreement, the Client may
direct the exercise of other rights attaching to, or connected with, the Collateral,
but not in any manner which is inconsistent with the Client's obligations under the
terms of margin facilities, or which in any way may prejudice the Company's rights
in relation to the Collateral.

BRIFEAGREESEPHESERAE  GAIBFUERTENRS KT RS
BAEMER - BUEAGRHEFEHARMERAZ TWEEBMFE @ 5
AN o gEiEE AR ARSI HER RAOER -

Power of Attorney
S



The Client by way of security irrevocably appoints the Company to be the Client's attorney on the
Client's behalf and in the Client's name to do all acts and things and to sign, seal, execute, deliver,
perfect and do all deeds, instruments, documents, acts and things which may be required for
carrying out any obligation imposed on the Client by or pursuant to the terms of margin facilities
and generally for enabling the Company to exercise the respective rights and powers conferred
on it by or pursuant to the terms of margin facilities or by law including (but without limitation):
BEFTUDERNAR - Ao ERAQATEAZPHNZIEARA -  ARBEFULLUER
HBRHB1TE  KERE - EBE 37T RN =R UMBEY - XE - XK - FRESE
. DIBITIREBEARMEGRENNREPNERR  REER LSARTITERBHAREME
BERERBEEME TR ASTWENNES - 818 (BARR):

(i) to execute any transfer or assurance in respect of any of the Collateral;

PR 1P A 2R I A R SRR LR

(ii) to perfect its title to any of the Collateral;

MAETRPRTEEREE

(iii) to ask, require, demand, receive, compound and give a good discharge for any and
all monies and claims for monies due or to become due under or arising out of any
of the Collateral;

w1 AR 2 T B E A AV EIHR Sk E p B I O R PR B RIB AR E M 1F
HER - RE -~ BXK - FW - WREFLRIEFRARRR

(iv) to give valid receipts and discharges and to endorse any cheques or other
instruments or orders in connection with any of the Collateral; and

TR R REBENNOWBNERAEET AR EMRENER ;| &

(v) generally to file any claims or take any lawful action or institute any proceedings
which it considers to be necessary or advisable to protect the security created
under the terms of margin facilities.
MABERNTIRNALERBANRFRERBFEMEFRR N EEOEKTRIE
8 —MmMSFEEURE - SiREDARITEEETEOURLER -

12. Moniesin the Account

&P PRYRIA

12.1 Any cash which are received or held by the Company on the Client's behalf, other than cash
received by the Company in respect of Transaction and which is on-paid for settlement
purpose or payable to the Client, shall be credited to one or more segregated accounts,
each of which shall be designated as a trust account or client account, established and
maintained in Hong Kong with an authorized financial institution or any other person
approved by the SFC. Subject to mutual agreement between the parties hereto, no interest
is payable.

ARASINEREEFE BV FHARNIRE R T ARSI RNEFHREFARZHR
WA ENFERZIN RFEAERIUEH B EEZSSHANTOUEMA L
BEFFFR N —ESZR—EREIIRFA MBEZSIRFEREESAEIRFHE
EiIREI E & BRI KER - RIFERSAHBRBZEI - BAZNIREAREERF]

BRIA -

12.2 Payment to the Account shall constitute payment to the Client for all purposes.

KRT XM ARFPHURIEFEREIBEPRIEIERN -

13. Set-off and lien
KRB EHE



14.

In addition and without prejudice to any general liens, rights of set-off or other similar rights to
which the Company may be entitled under laws or the Agreement, all securities, receivables,
monies and other property of the Client (held by the Client either individually or jointly with others)
held by or in the possession of the Company at any time shall be subject to a general lien in the
Company's favor as continuing security to offset and discharge all of the Client's obligations,
arising from the Transaction and/or the Client's obligations in the Agreement.
EABEARARNTRBERAABZPANMNEEE 2 —REBEE  EHENAARENRET
HREPRBARINENERRTIANGFHZFAARS « B - EREMME (A
EEFEASEEMATEEMRE ) 5 - ARSI E—REBEE - (FRAEENEE
RLUEE RBITERRETESEEMHARATIR LHNRAEE -

N

Miscellaneous
— R FRTE

141

14.2

14.3

14.4

14.5

14.6

All securities held for the Client's Account shall be subject to a general right of disposal in
the Company's favor, for the performance of the Client's obligations to the Company arising
in respect of dealing in securities for the Client. The Company may at any time, without
prior notice to the Client, apply any credit balances (including amount payable to the Client
arising from sale of securities) in any currencies to which the Client is at any time
beneficially entitled on any accounts opened with the Company to set-off against any
liabilities owed to the Company (including amount payable to the Company arising from
the purchase of securities).

PIEERPFOANZEFHORFRALTINTHEERE DIEREFEBITARTIINER
BEESSMEENET - A AR UBEMERBNEF  EREFRAASRAE
7 PONEH IS ELER( BERREFRE LR S M ik < MR ) # i E
BERHANTZAEG (BREFPEREARSMEAALNTMHMRIE) -

If the Company fails to meet the Company's obligations to the Client pursuant to this
Agreement, the Client shall have a right to claim under the Investor Compensation Fund
established under the Securities and Futures Ordinance, subject to the terms of the
Investor Compensation Fund from time to time.
HANTRBRBABZSNWREBTHEAPNET EFRPAEORE [F5KHE
1B®A] MU EERERESRE  HASXREEREESARNKERFIL -

If the Client embarks on trading US Securities, the Client shall carefully read through the
Information Documentation For Clients on Pilot Programme For Trading US Securities
issued by the Exchange.

EEFHREEXEE S ERPEARXMEREPBEFMAREM I MBEETERZR
MERERE SR SRt EIE N -

The Client confirms that the Client has read and agrees to the terms of this Agreement
which have been explained to the Client in a language (English or Chinese) that the Client
understands.

EFEREPCHBUAERABRENRT  MEZFHRAESKUEFHENES
(EXE$X ) BEFREE -

The Client acknowledges that decisions regarding the Transaction are made by the Client
at the Client's discretion and risk and without reliance on any advice from the Company.
The Company shall not owe the Client any duty to advice on the merits or suitability of any
Transaction.

ERPERARSEETHERPRAERFERRE WEARKBEALINER - XAT
TEEFREFREHABZIEFEENNTF B S HIEE -

The Client hereby agrees that upon receipt of the relevant contract notes, daily statement,
execution report, and monthly statement of the Account, or other advices, such daily
contract notes, statement, execution of order and monthly statement of the Account or



15.

14.7

14.8

14.9

advices shall be conclusive and binding on the Client, unless the Client objects to in writing
within such period of time as may be specified by the Company from time to time.
EPEWEBEEZIRFNESE  HEE HITEERSKEGESIEMSE SN
BHZE WEERPRBEALNIARRENHEZANEERLER AlZBEE.
WITEEHRSKEEENSBRANBHMA AT  THEFPBHIRS -

The Account Opening Form and the Agreement will form one composite agreement.

KpZEMENRPRERAHERSWERESD -

If the Client enters into Transaction in securities in a currency other than Hong Kong dollar
currency, the Client shall reimburse the Company's exchange loss (if any) and bank charges
fully on demand for all expenses incurred by the Company on converting any foreign
currency into Hong Kong dollar currency at the prevailing exchange rate at the time of the
relevant Transaction. For the avoidance of doubt, the Client agrees and acknowledges that
the Company may use the exchange rate as specified by the foreign exchange and/or
clearing house for the relevant Foreign Securities.

EXZFPREEBERBETRESEE  TRPARARTINEMN - BRI AR ASIRINE
THIER (NA ) MIRITRBFEREOURKBINERNEESEAASIBWEMER - &
BMINEZRDIERBRARSHNIMNEERE - BREHRRE  ERFEARREIRARAT O
FREBSMNEAZ SRR [ SAEBE RS ERN T BER -

If there is a discrepancy between the English and Chinese versions of this Agreement, the
English version shall prevail.

RS 2 PENANE - NBKE - BURKHE -

Liability and Indemnity
BEERME

15.1

15.2

15.3

Neither the Company nor any of the Company's directors, officers, employees or agents
shall be liable to the Client for any direct, indirect or consequential loss or damage suffered
by the Client arising out of or connected with any act or omission in relation to Transaction
or any matters contemplated by the Agreement unless such loss results from the
Company's fraud, gross negligence or willful misconduct as proved.
RATHEARRNTNEAES - THAE - BESREAN IAREERERPI I RIE
AT A HESEEAN BRI FRBRFMNESNE T EE BESERMEE
KIEE  MRIFESB/ANIEEZF/ANER LA T ZHGEF - BERRAXMERE
TRIMSIEE -

The Client undertakes to keep the Company and the Company's directors, officers,
employees and agents indemnified against all claims, demands, actions, proceedings,
damages, losses, costs and expenses incurred by the Company arising out of anything done
or omitted pursuant to any instructions given by the Client or in relation to any Transaction
or matters contemplated by the Agreement without prejudice to any lien, right to set-off
or other rights which the Company may have.
BERFEEREALNTES SRAE BERNEARBEREREEEAH ESEH
BANR ST EBMBRNAAEH BHAAS R LA THBRR A EEER-
BERE  SEK  ARERER MUARXERATOTENEERE  HEENSE
fth R -

The Clients agrees and acknowledges that the Company shall not be responsible for any
misconduct, negligence and/or fraud of the Company's Correspondent Agent which are
beyond the control of the Company.
EPERERERARATRAEREBREMIFERA QNI EFHEEANAZEARETS
RARK /| HERE L EEE -



16. Material Changes

17.

L

The Client hereby undertakes to inform the Company in writing of any material changes in the
Client's Account Opening Form and the Company shall also undertake to inform the Client in
writing of any material changes in the Company's corporate particulars registration status, nature
of services available, corporate management, description of any remuneration to be paid by the
Client and the Company's business which may affect the Company's services to the Client.
BEFFGHEREGEBANA LTI EFRPRBNERE(L  MALRINMEEHESRNERA
BALSIEFEHEFPRBENATER - EFHSNEME D - clEHEFPHRE - 55
BERNEBSEEL -

Event Of Default
EXNSH
17.1 Any of the following events shall constitute an Event Of Default:

NIEUSHIOBRENSH:

the Client’s failure to provide sufficient funds or Collateral or Margin Deposit (as the case
may be) to the Company’s satisfaction from time to time for any Transaction or for the
Account when due;

BEERERANTARZEREHREN ZETHBRBRIFRES (BBERME ) U
SNEEARSHIEFEE 2 HIE;

the death, insolvency or liquidation of the Client, the filing of a petition or application in
bankruptcy or winding-up, petition or application for the appointment of a receiver or the
commencement of other similar proceedings against the Client;

BERBT  #NEGINEE  ARBKEINSEPS  HEABSNIEMHHERE
RO B I RE 2 SR 22 e R EEEF

the Client’s default in the due performance or observance of any term of this Agreement;
BEFREBERITHNETASH;

any representation or warranty made in this Agreement or in any document delivered to
the Company being or becoming incomplete, untrue or incorrect;
RASHHRZNFARAS ZHANXHAEL 2 BIRSREB SR BATE - AERED
AIEHE;

in the Company’s absolute opinion, the occurrence of an adverse change in the assets,
financial condition, corporate structure, business, general condition or prospects of the
Client or the value of the Collateral (if applicable);

KA ZHENBERAZTPZEESAMBANTRATRE - FH - —MEBFNAIRTIE
o (HER ) 2BEHIRARNNEE,;

the termination of the Account or the objection of the Client to the Company’s alteration of
(i) any term in this Agreement or (ii) the operation of the Account;

ERRBARTEN (i) ApESEERRE (i) IREEE ;

the Client’s failure to meet any of the Obligations;
BERARERBITHEL;

17.2 If an Event Of Default occurs, then all amounts owing by the Client to the Company shall
become immediately due and payable without any notice or demand, and interest will
accrue hereunder on the amount outstanding from time to time, the further performance
by the Company of any of its outstanding obligations to the Client under this Agreement
(whether for payment of money or otherwise) shall be conditional upon the Client having
fully discharged all its obligations to the Company under this Agreement; and the Company



shall be entitled in its absolute discretion, without further notice or demand and in addition
to and without prejudice to any other rights and remedies of the Company against the
Client, forthwith to take any or all of the following actions:-

HEIRENSEN  AIZRFENARASINFAARIE - wEBHEKRNER B2
BiE MARKEENAHENNEERRERES , SEFEXHETHRRERASHOT
EEAASBTHNFABREE ARSI T E—FTRERASHNETEROZFETHE
R AmEXNTENEM ), KA ERBENIEE EBE—TPRMEKT -
DRAZER NS HEFNT I EMERSENRIER T - B ETERIS AL
NZ1TED:

(a) cancel all outstanding Instructions;

BUBFR B ARIIT ZIE7R;

(b) cancel all commitments made by the Company including further performance pursuant
to this Agreement;

BUBARASRE Z AT A EGE B R EEBRIT RS NERT;

(¢) liquidate or cover all positions in the Account by any means;

VIR AEE R FEMBEIRFANEEERR,;

(d) close the Account;
REEWRP,

(e) appropriate or apply or realize or take possession of any credit balance, assets or
Collateral (as the case may be) under the Account to offset and discharge any of the
Obligations;

NECfEANEENFEERFAZETERE - EESNERSm (RBERME )
PUESHE I E PRET,

(f)  charge default interest and/or handling fee as determined by the Company from time
to time;

WHBEA AT AREEZENNER /| RFEE;

(g) exercise any options held by the Company on behalf of the Client;
TEAAINEFFANTIAEE,

(h) call upon or enforce any security which may have been issued, made or created in favour
(i) set-off, combine or consolidate the Client’s Accounts (of any nature) maintained
with the of the Company as security for indebtedness, liabilities or Obligations
of the Client under this Agreement;

ERFPITURQREERRRAMEL - FHIFTZAETER (MURERR
EXREHTFNERS EBREE) ;

(i) Company, and set off any obligations of the Company to the Client under this
Agreement against any obligations of the Client to the Company under this Agreement;
HiF - e ARaERPEARTRUNRA(BRETHE) SR A QT RER
BREREFETHNEHORY  HEEPRERASHNEORATIETHEOR

%,

(j)  revise, change, withdraw, stop or cancel the Financial Accommodation, facilities,
advances, credits or loans made or granted to the Client, or any part thereof
respectively; and/or;

B8]~ ol - Bl - RUSEUBRTHREFERZHZER  ME W B8
s B E B E;

(k) take such other action as the Company shall, in the Company’s reasonable opinion,
consider necessary.



KNARTINGEERRBaBNEETE -

17.3 The Company may at its absolute discretion apply the net proceeds actually received by
the Company pursuant to the exercise of powers under this Clause 17 (after deduction of
all fees, costs and expenses incurred in connection with the exercise of the powers
conferred on the Company by this Clause 17) in reduction of the Client’s then outstanding
obligations to the Company in such order or manner as the Company considers fit.
RAT R EBHEEE - RAQSRATERS 17 K FHOEDMERWBINPIEX
IEFRR(BRETEREBEARSE 17 RETARTINENMBBNABEER - AKRAX
7)) BAPIRBBEENRFNSGE - AUV EFEREZNAASNER -

17.4 The Company shall be entitled at all times to employ debt collecting agent(s) to collect any

sum due but unpaid by the Client hereunder and for doing so, the Company may and is
hereby authorized to disclose to such agent(s) any or all information available in relation
to the Client and the Company shall not be howsoever liable or responsible (whether in
contract or tort) for such disclosure or for any default negligence act conduct misconduct
of such agent(s). The Client is hereby warned that the Client shall indemnify and keep the
Company indemnified on a full indemnity basis against all costs and expenses which the
Company may incur in employing debt collecting agent(s).
KA BEREEAREEAVIREAKRRE SN EAEIEMERSZNEEE - BlL - K
NE O RBIEREOZCEAREBARE PN ZEER - RASEARZE
ESHAXNBANEOURE BRRBTH ABTAMBLEREEARESHI T
REZPMNED) BEFEUWRES  EPERZTEMENEE  BiAQSEIE AR
RIEBAROREBRNFAIENARAS - AARASHELRE -

18. Warranties and undertakings
R8BI

18.1 The Client hereby represents and warrants that:

EPRICRAUR REWT

(a) where the Client or any one of them is a body corporate (in respect of such person):

HEPREMERBRIZAERE (MBEALMS)

(i) it is a corporation duly organized and is validly existing under the laws of the
country of its incorporation and in every other country where it is carrying on
business;

BEFRE—BENGEMAIAERE - RBEEMAAEN R ELESEFNZH
it RAERBYEFE ;

(i)  this Agreement has been validly authorized by the appropriate corporate
action of the Client and when executed and delivered will constitute valid and
binding obligations of the Client in accordance with the terms herein;
AHRELEPNBBERTHAMRD - WRES] AR E - BIREBARX
HIERBRBMRENRINEF &R ;

(iii) the certified true copies of the Client's certificate of incorporation or
registration, charter, statute or memorandum and articles or other instrument
constituting or defining its constitution and the board resolutions of the Client
delivered to the Company are true and accurate and still in force;
REERARNINEFAMNELES - Feth 58 - AEEERMA
AR AR R EEHARN NG REFPHNESERESHEERRX 19
BEEERMIRDEAY ;

(iv) no steps have been taken or are being taken to appoint a receiver and/or
manager or liquidator over the assets of, or to wind up, the Client; and



(b)

(c)

(v)

BRI EE RIS R FUREFPNEEZREEAR / M E
RWEEBASBBA  HREFEFE , X

unless otherwise disclosed to the Company in writing, the Client is trading on
its own account and does not do so as nominee or trustee for any other person
and there exists no arrangements whereby any person other than the Client
has or will have any interest in this Agreement or any Contract or Client
Contract made pursuant hereto.

BRIFESITRAQNSHEFLEERKE - SAIZFPHUEASRPETES I
A EMATHRBARZTEABSETEE  TAGFEHTEER
PN RIA T A G EIBEIT UNT OISO EREaN=ZREaN
5k -

where the Client or any one of them is an individual:

EEPRTAERBREA :

(i)

(ii)

the Client is legally capable of validly entering into and performing this
Agreement and that he or she has attained the age of 18 years and is of sound
mind and legal competence and is not a bankrupt; and
BEREAR LBRENBIGEIUKET AR - LEiw 18 mAIBEHEE K
BEEEN  TSFEEA ;| &
the Client is trading on his/her own account and does not do so as nominee or
trustee for any other person and there exist no arrangements whereby any
other person has or will have any beneficial interest in this Agreement or any
Contract or Client Contract made pursuant hereto.
EFMUHEHAGIRFETESR  WIEMUEUEMALTHABAIZFEAS
DETEE - TKT‘T:EEH‘“EﬂHﬁﬂ/\j:%]‘ZKTmu;ﬂZ?FE.JXiE’JEH
BRNEFEHNZEHUERERNTH -

where there are two or more personsincluded in the expression "the Client":

—++

=

(i)

(ii)

(iii)

TE&F ) —EEMARZRBA :

the liability of each such person hereunder shall be joint and several;

KAYFrEERERATNEERER BBRERERIMTE ;

unless the Company shall have received written instructions from the Client
directing otherwise, any one of them shall have full authority to give any
instructions with respect to any Account or any Client Contract including but
not limited to instructions with respect to buying or selling or withdrawals of
excess funds; to receive demands, notices, confirmations, reports, statements
and other communications of any kind it being understood and agreed that
such demands, notices, confirmations, reports, statements and other
communications if addressed to the Client shall be binding on each of them
notwithstanding that they have not been sent to or received by every one of
them; generally to deal with the Company in connection herewith as fully and
completely as if the other joint account holder or holders has no interest herein;
BRIFANTIURBIZEFZLEABERNEEET  GREUEBATEAR
NEREZEEMEEIRESEEEFPEHNARNER  S3E(BARR)
EEFELRERMIER ; WINREEK - B - B8 - W5 - GERHEM
B MERSRAEPNAREK - B - RS - BT - SERH1M
Bl HREFPHEAIRY - QISR FI9EERBGZARZEXK -
BE - ERE WE  SGEREMBANZ  ERANMEEARFEER
NEET—RRE  BONEMBEZRPIFEAUAZE AN E O ER—
BERET

the Company shall be under no duty or obligation to inquire into the purpose



(d)

(e)

(iv)

(v)

or propriety of any instruction given and shall be under no obligation to see to
the application of any fund delivered by the Client in respect of any Account;
AL EEXANAEBERMBLENEOIETNENSZERE - MER
BEBUWUEAZEFERTAIRAMARIHWEMIIIE ;

notwithstanding any other arrangements which may have been made between
them the rule of survivorship shall apply to the joint account hereunder and on
the death of any one of them the moneys, securities and other property
whatsoever for the time being standing to the credit of the joint account and
anything held by the Company whether by way of security or for sale, custody
or collection or any other purpose whatsoever shall be held to the order of the
survivor(s) of them; and

BEBMALZEFIBEUEMZEE - 617 E AR Bl EE R AR SR E Y B
BIRE - MRECNBERFPEBEABHE  SERERBRIRPEIRC
HFIE ~ 5 REME - LRAATHFENEAEY) - AmlFAEHPK
HE  RE WIRNEOUEMEAR  9EZRERBIREEEANEES
NERFE ; X

unless otherwise disclosed to the Company in writing, the Client is trading on
its own account and does not do so as nominee or trustee for any other person
and there exist no arrangements whereby any person other than the persons
signing this Agreement as the Client has or will have any beneficial interest in
this Agreement or any Contract or Client Contract made pursuant hereto.
BRIESITRRASHELHEEKE - SRIBRFHALERSIRFETES - I
FLMEAEMA TR BAIZFZASHETES  MAFEREIEUE
FERRZEAHZENWALSMIT A LA G BEETUNETEH
REFENZATMNEREZNLH -

where the Client is a partnership and business is carried on under a firm's name:
EEFPEREY%  UHRBRLEEE .

(i)

(ii)

this Agreement shall continue to be valid and binding for all purposes
notwithstanding any change in the partnership or constitution of the firm by
the introduction of a new partner or by the death, insanity or bankruptcy or a
retirement of any partner for the time being carrying on the business of or
constituting the firm or otherwise; and
BEARSRABERNARBRMAFHSEAETOUERFEEEFUA
RABEBERNEBEASE - BaiEal W ESGERSEMIE R M IR E -
EREHE LAHEREEEVNLRNIRA ; X

unless otherwise disclosed to the Company in writing, the Client is trading on
its own account and does not do so as nominee or trustee for any other person
and there exist no arrangements whereby any person other than the partners
for the time being of the Client has or will have any beneficial interest in this
Agreement or any Contract or Client Contract made pursuant hereto
BRIFESITRAQNSHFLEERKE - SAIZRFPHUEASIKRPETES I
FUMEAEMA TR BRAIZFZASGHETESE  MAFEEUERE
FERNEBALUMIEAATH AR RS BRI UNEAEAER
BREERUERERNZH -

as regards all Clients:

MPTAERMS :

(i)

the information given by the Client, or on the Client's behalf, to the Company
in connection with the opening of any Account with the Company (including,
without limitation, the information contained in the Client Information



Statement) is true and complete and the Company shall be entitled to rely on
such information until the Company receives written notice from the Client of
any changes thereto;
HEFINRELPUAEA NI LAERASFUEARFETERBRNE
B (B (ARR ) ERFERBFRMEMFNER ) IBEERFS - MA
NEAEBGEAREN BEEARTINREIEFEEERAERNEAESEE
BB A LE

(ii) it has the authority and capacity to enter into and execute this Agreement and
any Client Contract and that no one except the Client has an interest in the
Account or Accounts;

BEFEARERENF URBI] A BERECNESELH - mEFUIMER
ATHERRPEBAZATIER

(iii) the contents of this Agreement have been fully explained to the Client in a
language the Client understands and the Client agrees with them;

RERBEERRANZEES N EEHEREAGENAER MEFEEER
ANE ;

(iv)  unless otherwise disclosed to the Company in writing, it is trading on its own
account;

BRIERTEARTELERREE  BRIZFUEXRSKRFPETESR ;

(v)  where the Client is not a principal and is acting as a nominee or trustee for any
other person, it has disclosed fully and accurately such information as well as
the identity of the principal to the Company and shall immediately notify the
Company in writing of the identity of all persons ultimately beneficially
interested in the Account and any changes to such information;

EFEEUFEEA  THETAEMALHRBARZRA  EFEEE
PR RERBEEBEERAESANSG S WURRABREAZAEIR
FEZEmNATNED RERENNEEERBANAIAT

(vi)  the Risk Disclosure And Disclaimer Statements, have been fully explained to
such Client in a language he understands and the Client declares that he
understands the same.
REeRBEFRANESOEFHFERESOHEARKEBZRREEREHR -
MEFERERRERBIREFEILE -

18.2 The Client agrees and undertakes promptly to:
EFRBRAERNT :

(a)

(b)

(c)

notify the Company if there is any material change in the information supplied in this
Agreement and/or the Client Information Statement and/or the Declaration as to
Persons Authorised to Give Instructions (if applicable), copies of which are annexed
to this Agreement;

EARABER [ AEFPENRUER / WER TR LIERATERE (NEH )

(RRAmZERARE R ) RENENBEERAEREE - REBHRBHNAA
g ;

notify the Company of any material changes to its financial position;

EEPNMBUIARERUERNE - BERRKENEAT ;

furnish information and documents in relation to its financial position as requested

by the Company;
BARNTEKRAGREZEFHMEHUTBRANER R ;



(d)  furnish such otherinformation concerning the Client as the Company may reasonably
request;

BANTSEZXRFRELEEFEENEMER ;

(e) notify the Company in writing if any of the representations contained in this
Agreement cease to be true and correct in all material respects; and

EABEMEEURIESEENTEABEELRE SEARKEEBIALT,;
&

(f)  notify the Company of the occurrence of any Event of Default upon its occurrence.

RB/EETENSHE  RGEFAENSHENAAT -

19. Personal Data (Privacy)

20.

21.

AR (8%

19.1 Whilst the Client expects the Company to keep confidential all matters relating to the
Account, The Client hereby expressly authorizes the Company to provide to the SFC or the
Exchange or the Clearing House or any other regulatory authorities in any investigation or
enquiry it is undertaking.

E’Eﬁﬁ%}ﬁi‘ﬁﬁﬁﬁ/\ﬁh?ﬁﬁfPFJEE?ﬁ2%baﬁ B = FRE LR E S0 R B e 5
FETEPE‘%?*”T%Z =SB 22K $/A\__|—_”‘j1)§ SRHMIIRP ZFMAER - DUERE
HEETHRAESHIA -

19.2 The Client hereby acknowledges that the Client has read the Personal Information
Collection Statement provided by the Company as attached to this Agreement hereto
pursuant to the Personal Data (Privacy) Ordinance and has agreed to the terms in it. The
Client understands and acknowledges that the Company intends to use the Client’s
personal data for direct marketing and the Company may not so use the Client’s data unless
the Company has received the Client’s consent to such intended use. The Client expressly
acknowledges, confirms and agrees that unless the Client decides to opt out the use of
his/her personal data for direct marketing by filling and signing the Direct Marketing—
Consent/Opt Out Request Form or by giving notice to the Company at any time as
stipulated in the Personal Information Collection Statement, the Company shall use the
Client’s personal data for direct marketing as agreed in the Account Opening Form.
BERFELARERPCHRBARQATRBEAER (AR ) 5RAE3 EMMRAHESAOEA

ERWERR  TTEREEGHN EFRARER AN TRIEEFHNERFEARE
BREAANTRNBEFHZEETHNERANEE  GRIABUNILERZER - &
EBRIRR - ARKEAERIIFEFRELUER REZHEEREH - AR /BBEKRE
B RBEAERNNEZRFAEBERBHNARAS AASBRBEFARENEREH
EPNERNEEEH -

Term

BN

The Agreement will come into effect on the date when the Company accepts the Account Opening
Form signed by the Client and the Account number assigned by the Company. The Account will
not be closed unless in accordance with Clause 21.

ARBRESEA LT EREPERENRPLRBAA LT SEERFRE 2 HEAER 1WA
BUHEHBEZIIRPEBIERN 21 ZRMERAELL -

Termination

i
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21.2

The Account may be closed by the Company or by the Client at any time and for any reason
forthwith upon written notice being given to the other party in accordance with Clause 22
hereunder provided that all acts performed by the Company in accordance with the Client's
instructions prior to either party receiving written notice of such termination shall be valid
and binding on the Client.

T ERE A —F—BERIER 22 ZRAE@E HEHEEBA - 1R SEIR4

Re

AR LSRR —H W LEEERBAAICKEBEE RS ZERMAT ZEH - 1)
RABYURBERLBRNRA -

Upon termination all monies owing from the Client to the Company shall immediately
become due and payable and subject to payment of all such monies, the Company is
authorized to deliver as soon as reasonably practicable any securities held in the Company's
or the Company's agent's or nominee's name to the Client.

—BXRmESELL ﬁﬁﬁﬂﬁ)\éE’JT*EEDH#‘*%?UHHEH TERBLERIEE - K
NEEEEESIEYE Tﬁﬂﬁ%ﬁ@ﬁﬂ BERZEFAURLT (HELBAHINR
AN) BEHFBZRS  KXNUEPR -

22. Notices

ik

221

22.2

22.3

22.4

In event of the Company being required to give any notice to, or make any demand or
request of the Client or otherwise being obliged to contact the Client in connection with
this Agreement, notice (including any demand for Margin) may be personally delivered,
transmitted by post, electronic mail, telex or facsimile or by telephone in each case to the
address, electronic mail address or telex, facsimile or telephone numbers set out in this
Agreement or otherwise as notified to the Company in writing from time to time.
**ZK/\ﬁﬁﬁfKﬁ%E%ﬁﬁiEHEﬁ’éﬂ‘ﬁﬁﬁﬁ%ﬂ AEH T BRRE KRR EK - HBEME
s ER EE?L%D ( B EOREESHNEK ) JEREUBIE - EFHH - EE
HEEREFEERX AN HRI N ARS E BEHA AT - BN EGE - EE
HE nﬁsﬁﬁﬁ%

Notices to be delivered by the Client to the Company may be personally delivered,
transmitted by post, telex or facsimile or by telephone to the address or telex, facsimile or
telephone numbers set out in this Agreement or otherwise as notified by the Company
from time to time.

NEPERAR NSRBI BRI UHIE - BE  BEABREIANGRINEGIAL
SIAREEBNPNMUENES - EEERRE -

All notices and other communications shall be deemed to be duly given to the Client (a) if
delivered personally or by telephone, when actually delivered to the Client; (b) if sent by
post, two days after the date of posting; and (c) if given or made by telex or facsimile or
electronic mail, when the same is sent in its entirety to the telex or fax number or electronic
mail address of the Client; provided that any notice or other communication to be given by
the Client to the Company shall be effective only when actuaIIy received by the Company.

MBI R EMER - (o) WHRAEBRER - BRERZEZREBEFRSFEXAERER
IR ; (b) MFPEIER - [ERNIRZ 1§ﬂﬁ3€*1’£x%§*%ﬁ%ﬁ@i¥ A (c) WALIEE -

Lr,JZ E T EHER  BRENEREFPNE 135131%,5\5%%13%181&1&5% P55
REPEE, BEPRAA AN IBMSEMEN  RERAATERWZES

BEY -

Notwithstanding anything contained in this Clause 22, a demand for payment of Margin,
variation adjustment and interest rate cash adjustment attempted to be given by the
Company to the Client orally shall be deemed to have been duly given if the Company has
used all practicable endeavors to communicate with the Client by telephone or other
means of oral communication but the Client remains uncontactable.



BES 22 RABEMUERE NARTIEMAUOBRAAOEFLBLIRES  BERE
FBARREHBNHAEKR MARSEBABYIEIITE NIER L E Mt OEEN S
o BEPEGEERMNEAMSER  RIREFZRBRLBRERER -

23. Amendments

1B

23.1 The Company shall be entitled to make such amendments, additions, deletions or
variations to the Agreement, as the Company considers necessary, and such amendments,
additions, deletions, or variations shall take effect when such notice thereof is dispatched
to the Client.

AL BEREAGESIFERB/LAENER 186  MRSIEE - MIbE B4R - 15% -
fIBREY & B Rz B N 3 E A BT PEEN -

23.2 No amendment made by the Company to the Agreement or by the Client to the Company
in relation to the information supplied to the Company in the Account Opening Form will
affect any outstanding order or Transaction or any legal rights or obligations which may
have arisen prior thereto.

RABE R HZESE ZIEMPAEZ BN REFOARASRENER I G ZE ZE R
Bl - Fl - RPRE AR ERMENAIRTH ZIE RN EES CEERNEERE
MEHE -

24. Severability
[SBRIER

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited
or unenforceable in any jurisdiction shall be ineffective only to the extent of such illegality, voidness,
prohibition or unenforceability without invalidating the remaining hereof, and any such illegality,
voidness, prohibition or unenforceability in any jurisdiction shall not invalidate or render illegal,
void or unenforceable any such term, condition, stipulation, provision, covenant or undertaking in
any other jurisdiction.

BRPZIER - HE B XIE - AUE—FHHENS  /IPE B BLEEHRIA
BEENME - AIEMEIRE - B BILEME ABEEN - MERNZHH EHEAN - XEL
ZEMER T EDMABY - BE - FHBERASERUWEGERR - RE B #ESES—H
HIESLEANR/IEEL - B - BILBHEASEE -

25. Assignment
BEE

25.1 The Company reserves the right at any time by notice in writing to the Client to amend,
vary or add to the terms of this Agreement including, without limitation, those relating to
the rates of any charges or commission or fees of the Company and method of payment
from time to time, taking effect on a date stipulated by the Company.
AATREBREAREREFREEEERMNEARKIER] EEIBTT ABHEIER (S
BAASIARWENEDOER - ASHWENERRNRTZE ) WES - ABIKRR
ARAREHEENWBHIHEN -

25.2 The Company will post the amendment notice and the revised Agreement at the website
at http://www.ftol.com.hk/. In addition, the Company will notify the Client on such revision.
The Client should visit the Company’s website from time to time for obtaining the
latest Agreement and read the terms thereof. Such amendment, deletion, substitution or
addition shall be deemed as effective and incorporated herein (and shall form part of the
Agreement) on the date of publication of such amendment notice. The Client may raise
written objection within fourteen (14) days after the publication of such amendment notice
at the Company’s Website. Failing which, it shall be deemed an acceptance of such
amendment deletion, substitution or addition.



26.

25.3

KNS OIEERT Bl MBI 1E 2 Az HIE R A AT AL http://www.ftol.com.hk A °
KASEBMNEEHNEE] MEFUAREAXRAIBLUESEM ZAHELS
MBEARRR - %85 ~ IR - BNBTFIENMWEREBER AT RSB BMERE
W UHERMARGEAN - ZEEOARNEBANEALIREN LHEHEHETIURA
PE BHEAATRERY - BRIBKEHBESZIER] ~ MR - IS MNAIER -

The Company may notify the Client of any variation of the terms of this Agreement in
accordance with Clause 18 or in such other manner as the Company may determine.
RATIOREREE 18 IRMNREN A RS RENEM S I - A FE RN E B

25 -

Risk Disclosure Statement
BERiFEERSE

The Client hereby understands and acknowledges: -

ERBRARER : -

(1)

()

that in respect of securities trading, the prices of securities can and do fluctuate, sometimes
dramatically, and any individual security may experience upwards or downwards
movements, and may even become valueless and that there is an inherent risk that losses
may be incurred rather than profit made as a result of buying and selling securities;
BFESESE  #5EBRUERMVEERE - EHAlERFEFHERE O EASL M -
EXOREENEREE  EEES A~ - MEGFESUsEELANER  EF5R
BEEILZEREE ;

that in respect of margin financing, the risk of loss in financing a transaction by deposit of
collateral is significant. The Client may sustain losses in excess of the Client's cash and any
other assets deposited as collateral with the Company. Market conditions may make it
impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders. The
Client may be called upon at short notice to make additional margin deposits or interest
payments. If the required margin deposits or interest payments are not made within the
prescribed time, the Client's collateral may be liquidated without the Client's consent.
Moreover, the Client will remain liable for any resulting deficit in the Client's account and
interest charged on the Client's account. The Client should therefore carefully consider
whether such a financing arrangement is suitable in light of the Client's own financial
position and investment objectives;
EENEERMARSNEMENBBEMROEDA - ERPAEZNEM OIS EBA
BEFERRAQNSMERIERRIRE REVEMEE - M5 EREEERAEERR
BNt bR - S PREEREANIT - P U EERKERNREKREAEIIIRE
THIEFHNFE - RN PREEEENHBAZNMABENRESRIESANR - &
FHHEHEmUEEEREEFPNEE M EE - I BEFBEAEPHNIRFRALE
MEIRNERRXEBEBHAMHIANEEE - AL - EFEREARSHNIEHOR K
EEHR  FHAZREEMELHEREAERF;

that in respect of trading Growth Enterprise Market (GEM) stocks: -
BREERIZERRKD : -

(i)  such stocks involve a high investment risk and, in particular, companies may list on
GEM with neither a track record of profitability nor any obligation to forecast future
profitability and GEM stocks may be very volatile and illiquid and that the Client shall

make the decision to invest only after due and careful consideration;
IWERIERK DT R RERENRERR - TEHEZS AT UERFZERERINTE



(4)

(ii)

(iii)

(iv)

FEFBENARRBFAE R MERIZER L - BIERRDTIBEIFE RS KRS
MRE - EFZEFERMTHAZER  TFELBERENRERE ;

the greater risk profile and other characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors;

B mZNRSRAMME REMGE  ERFEEMSEESERREMRHA
BRERIINKREE ;

the current information on GEM stocks may only be found on the internet website
operated by the Exchange and GEM Companies are usually not required to issue paid
announcements in gazette newspapers;
IRFAREBIFERRDER RO B PTRIFR0 B B AL E3 R - BIZER
AT —MREBEEEEREENHETENELS ;

The Client should seek independent professional advice if the Client is uncertain of or
have not understood any aspect of this risk disclosure statement or the nature and
risks involved in trading of GEM stocks;
BRUOEFHAEGBKEZRNASTHEIERTSHOUERERIEREEORD
FroRBEARBZE  BESKBUNEEER ;

that in respect of trading securities denominated in Renminbi (“RMB”): -

BHEEBEARBERES: -

(i)

(ii)

(iii)

such securities are subject to exchange rate fluctuations which may provide both
opportunities and risks. The fluctuations in the exchange rate of RMB may result in
losses in the event that the Client converts RMB into Hong Kong dollars (“HKD”) or
other foreign currencies.

AEBESZERNEFTE MEXKEEEEHEZNER ERPNRARRE
THRAB B H A IMNEEES - olsER ARBERKETEMBRIER -

currently, RMB is not fully and freely convertible and conversion of RMB through
banks is subject to a daily limit and other limitations as applicable from time to time.
The Client should take note of the limitations and changes thereof as applicable from
time to time and allow sufficient time for exchange of RMB from/to another currency
if the RMB amount exceeds the daily limit.

HAARBIIFT20BEREHR - MEBRITETARBEZIRINZEHREER
Bl R AR EANEA RS - E P AR S AR EANE BT RAIRGI R EEE) -
MEFEZBNWARETHBEEHRE  AFRBRELERIA -

the Client should open RMB bank accounts for money settlement purpose if the Client
wishes to receive payments (such as sales proceeds and dividends) in RMB via banks.
BEFMFAZEBR|RTUNMARERIE(AINEEWREEKE ) - BRAREIR
TROFERWZA -

any RMB conversion in relation to a RMB securities transaction shown in statements
and contract notes is based on the prevailing exchange rate provided by the Exchange
at 11:00am or other time as stipulated by the Exchange on the relevant trade day
from time to time. However, actual RMB conversion upon settlement or on any other
conversion day will be based on an exchange rate determined by the Company as a
principal according to the prevailing exchange rate.
FHERRREBBRTNHUEARBRSISGEANARBRBIIERRSME
BRERSH EF T —REIRGAARRENE MBS BT E HAIRTT
PERMET-BE BERRNIWHEMZRAETHARBEZBRGHAASILIE
FEANE LS ERBITERMRE 2 BEREST -



(5)

(v) if the Client provides a settlement sum in a currency other than RMB, the Company
will convert the settlement sum to RMB at the exchange rate determined by the
Company as a principal according to the prevailing exchange rate.
MEFPREARRKNZAREAAREBLIINZEEE - KATRUESANENIZ
MmSERBTERMUEMMRAE ZERRRN Z REZRBARE -

(vi)  such securities will be traded and settled in RMB. However, all trading related fees
(including stamp duty, transaction levy and the Exchange trading fees) shall be
payable to Inland Revenue Department and Exchange by the Company, as the case
maybe, on behalf of the Client in HKD. If the settlement sum in RMB, the Company
shall convert an amount equivalent to the trading related fees into HKD to settle the
trading related fees. Any gain or loss arising from the currency exchange regarding
the trading related fees shall be for the account of the Company instead of the Client.
The Client shall not have any rights to claim any gain arising from such currency
conversion.

ABBRESHBUARBERZ RN - BE2FBERSHEEER ( BRFETER - 25
HEBERRGMR5E ) HNEHA R SENERELLIBEI N TRBE RS R
BRMmE ) - EARBRBFEDR XA SREERRZHEEERNTE TR
BB LERIN Z A - MRS HEE B IMER B EEN T TN EBERE
BHARS(MIFEF AR  -EFRE#EN LSBT ESNE QU EFEEm

RE -

that in respect of trading exchange-traded derivative products (including but not limited to
Derivative Warrants (DW), Callable Bull/Bear Contracts (CBBC), and Exchanged Traded Fund
(ETF)): -

ERBEERGMEENTEER (AR EBARITEERE - FRERRGMEEESR ) -

(i)  Exchange-traded derivative products may not be suitable for the Client as they can
be complex and carry with them substantial risk of loss. The Client should (a) study
and understand the structure and nature of the exchange-traded derivative products
before placing any orders; (b) carefully assessing among other things the direction,
timing and magnitude of the potential future changes in the price or level of the
underlying asset or instrument or other benchmark before making any investment,
as the return of any such investment may be dependent upon such changes. However,
risks associated with trading in exchange-traded derivative products are not and
should not be presumed to be predictable. The Client should have prior experience
with investment in the exchange-traded derivative products and fully understand the
associated risks before making a decision to invest in such products and ensure that
the products are suitable in light of the Client’s financial position, investment
objectives and risk appetite. In case of doubt, the Client should seek independent
professional advice before invest in any of these products.
HRREGMEETEERRGEREH ERHEEERR HItogEw AEs
BFE -BEFE: (a) E NI EBRMRAK T BUTEERNGEBRMEE © (b) JVhEEE
HEEE TRV EMBEEZENERTUK B ER KN A0 - KB EK
NEEREMBRRER R TZ2ERERGMESTTEER  RELIH 1L
£8(tFE- B2 BEEXRSAEETEEMMY R ER A Z KA BRI
EORHEN BEFREGRERSMEENTEEMNER TEFEREZSE
mIRER T E T BHEREER BREZFEMBESEMBGERN - 1RE B R K ER
EIE - MERE  ERERERETMUZSERIEHZEERR -

(i)  since exchange-traded derivative products are not asset backed and Clients will be
considered as unsecured creditors and will have no preferential claims to any assets
held by the issuer, in the event that an exchange-traded derivative product issuer
becomes insolvent and defaults on their issued products, the Clients may lose their
entire investment as. Clients should therefore pay close attention to the financial
strength and credit worthiness of exchange-traded derivative product issuers.



(iii)

(iv)

(vi)

(vii)

HRRSMEETEEMIRAEERR ERPRABEREEPEEAL LR
TEEUEESEBRTRERE ERTEREMNKERTHYEMETERNE
T EFRAERAMBRAEZEIRE Bt - EFARHIBERSMEETEEM
RTBANHNIRER -

Exchange-traded derivative products such as DWs and CBBCs are leveraged and can
change in value rapidly according to the gearing ratio relative to the underlying assets.
Clients should be aware that the value of an exchange-traded derivative product may
fall to zero resulting in a total loss of the initial investment.

REMEETEEMNMTTE R RFEFOID/ERER  HEEURERER
HEABEENBRILERMRERNE -ERABE REMEENTEERNBEIK

T FEVNREZEERM

Exchange-traded derivative products have limited life and will expire upon maturity.
The time value of exchange-traded derivative products decreases over time and
becomes worthless upon maturity, resulting in a total loss of investment capital.
Clients should aware of the expiry time horizon and choose a product with an
appropriate lifespan for their trading strategy.
RGFFEETTEEMEARBNEFRIBBERY - REFMEBETTEERNE
BEESBRKEMER  UREIMARERTELAEE  ERARERATZHE
B - EFEBREmNINRE  BRAMEEREBHNAVPAERESERS K
B -

Price volatilities of exchange-traded derivative products are much higher than that of
their underlying assets. The prices of exchange-traded derivative products are
determined by a number of factors, including but not limited to interest rate, time to
maturity of the exchange-traded derivative products, the underlying asset price that
the exchange-traded derivative products are linked to, the volatility of underlying
asset price, the liquidity of the underlying securities etc. A small movement of these
factors may result in a drastic price change of the exchange-traded derivative
products. When two or more factors are exerting effects on an exchange-traded
derivative product simultaneously, the price of the exchange-traded derivative
product may become unpredictable.
RoFFEETEFEMNERKBESREMHBEENERKE - RHFAEETT
FEMNERESEOARZIERER 8B EBARRANE RS MEETEEm
FHRORIERISE HEAEENER BRXGMEETTEEmBENHREEER
FIKIE - HERSHNRBES - EERENEMKE - EERRGMEENTE
EmNERANRENE - EMES FNERERERGMEETEEMTEN
N REMEBTTEEmMNBSTRESELITEA -

Clients trading exchange-traded derivative products with underlying assets not
denominated in Hong Kong dollars are exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the return of the investment.
EEPMEENRGMEETEEMNBEBEELIFLUBTREN - EREE
E¥IMERIR - EREEFIT[/EFPNRETRANTE -

Exchange-traded derivative products can be illiquid. Trading in exchange-traded
derivative products will be suspended if the trading in their underlying assets is
suspended. The liquidity provider may be the only market participant for the
exchange-traded derivative products and therefore the secondary market for the
exchange-traded derivative products may be limited. There is no guarantee that the
Client will be able to liquidate the Client’s position whenever the Client wishes.

REOFMEEVTEERBERENBEARE - ERGMEETTEERNHEREEY
FEE RSHMEBETEE@NRZMOUESREF MBS RUEBUREEZ
RGMEBTTEEMNE—TE2EE  ABERSMEBETEERN _FMi5



(6)

(7)

OEEEARK - ERAEREVBRZESETE -

That in respect of Over-the-counter Derivative Transactions:

BRERSINIETERIRRINA IR E

(i)  In addition to those risks as stated in (4) above, Over-the-counter or off-exchange

derivative transactions (“OTC Derivative Transactions”) involve a variety of significant
risks. The specific risks presented by a particular OTC Derivative Transaction will
necessarily depend upon the terms and conditions of the transaction. In general, all
OTC Derivative Transactions involve some combinations of market risk, credit risk,
funding risk, operational risk, country risk and other market risks. There may be other
significant risks that the Client should carefully consider the nature and terms of a
specific transaction. In particular, highly customized OTC Derivative Transactions may
increase liquidity risk and introduce other significant risk factors of a complex
character. Highly leveraged transactions may also experience substantial gains or
losses in value as a result of relatively small changes in the price or level of underlying
asset or instrument or related market factors.
Br Liti(a)ER AN - BITET ARG RZSEARNEXNER - ERZIMNT
S TERGMERNERE - I RAMBFZRRSAEGNER - —RMS - B
SOMTETER W AMGERE - EERM - MERMK - EF CHER - BEXE
g REMHSERE ERERBEERSGNGNR  EREEEREMERER -
%%mﬂ%r%JLm%%ﬁEIE 25 - B EIEIREE R KRS RE
HEHEMEN EXEMRAR SERENRSAERNEEEEN LENER
K EEMSERER/ NN - MERERNIWRLEE -

(i)  In evaluating the risks and contractual obligations associated with a particular OTC
Derivative Transaction, the Client should also consider that an OTC Derivative
Transaction may be modified or terminated only by mutual consent of the parties and
subject to agreement on individually negotiated terms. Accordingly, it may or may
not be possible for the Client to modify, terminate or offset the Client’s obligations or
the Client’s exposure to the risks associated with a transaction prior to its scheduled
termination date. Even if there is a provision for early redemption or unwinding the
contract prior to the maturity date under the terms of such derivative transaction,
there may be a substantial cost for such early redemption or unwinding.
EHERRGIMIETERGATRNERERSHNETR  ERPERERKZER
ZRR SNBSS LE - OJREZRB U AN AMREREE K FRIE Bl ith 28
BRRPTERMIRE - BALL - EARSHNNENZLIEBR - BRI E o IEtA T
B ISR EE PN EREESNEFMAASNER MEEZIBER SR
EERSREBIERSER - TNolgEff EEXRER -

that in respect of trading derivative warrants (DWs), DWs are instruments which give Clients
the rights, but not obligation, to purchase or sell the underlying asset at a predetermined
price on or before a specified date. DWs could be illiquid. Liquidity provider of a DW is not
obligated to provide bid quote for that DW if the liquidity provider determines the fair value
of that DW falls below HK$0.01. DW may have no value upon expiry. The Client may have
to hold that DW until it expires and the Client may lose all his investment capital.
ERASETERR  TTERBEERETR  PLUREEEAN (B3FEE ) ®iEE
HHZAIUREBEEBASLEHBAEE - TEEREARINEEAR - B0T4E
EMEEREEIDRITEEINAFEER/ER HKS0.01 - RBEERHERATERE
HOTERFERE ARTTLEEEEINR RS2 B EE - EPURERHAZ
PTEEFEREN  ERPNOgEEAETRERS -

that in respect of trading Callable Bull/Bear Contracts (CBBC): -
BEEES AR -



(i)

(ii)

(iii)

(iv)

a CBBC has a fixed expiry date and closely tracks the performance of an underlying
asset (for example, a share, index, commodity or currency) without requiring Clients
to pay the full price required to own the actual asset. It can be a bull or bear contract
allowing the Client to take a bullish or a bearish position on the underlying asset.
GEERAECIIE  UEREREE (AINKRE - 58 BmkEE )X
BMEALNBAEELEN 2 YD - 48 aﬂEtF‘“ NARE 270 BEPOLIE
HFREXREEEEM D AIBEE AF RS -

CBBCs have an intraday “knockout” or a mandatory call feature. A CBBC will be cease
trading and called by the product issuer when the underlying asset value equals the
mandatory call price/ level as stated in the listing documents. Once it is called, the
contract cannot be revived and the Clients will not benefit even if the underlying asset
bounces back to a favorable position. Any trades executed after this mandatory call
event will not be recognized and will be cancelled. The Clients will only be entitled to
the residual value of the terminated CBBC as calculated by the product issuer in
accordance with the listing documents. The residual value can be zero, and the Clients
may lose all of their investments in the CBBCs. The Clients should exercise special
caution when the CBBC is trading close to its call price.
HacsE A0 LIBNHE " BUH L S sl B SE & - AFARENHBREEESE Lh
S‘(TfFﬁﬁﬂE’Jﬁﬁﬁ*ﬁJHQma /K AR ENF LB E - EFAEWUWEIE - 4R
/AT BXRER - BIEHEEEEEREREZANKE  ERPMASEIE
5F|J HAELERFRERSERRATHRSHARERL S WIS - &S -
BEFRRBEW O SF I EERFARE A E m B TER LM X Fridist 8 SRR
EREE - MRAREEUUEST - E4REFOEBOER  ERPRBEHEE -

the issue price of CBBC includes funding costs. Funding costs are gradually reduced
over time as the CBBC moves towards expiry. The longer the duration of the CBBC,
the higher the total funding costs. In the event that a CBBC is called, Clients will lose
the funding costs for the entire lifespan of the CBBC.
HARBENRTECDEEMENAR B EJZZIKT%BUF%E%&L@EH HimZEnm b -
SARBENFHAER  ARMBENLRRS - B4AREEINO - ZFEMEKRF8:E 2 (E
BYHRNRMENR

although CBBC have liquidity providers, there is no guarantee that Clients will be able
to buy or sell CBBC at their target prices any time they wish.

BlfE4- A A nEESRMtE  BERAERBULUBRIZESRUEEREE
ABLh A ARER o

in respect of trading Exchanged Traded Fund (“ETF”): -
EREERGMEEES:-

(i)

(ii)

ETFs are typically designed to track the performance of certain indices, market sectors,
or groups of assets such as stocks, bonds, or commodities. ETF managers may use
different strategies to achieve this goal, but in general they do not have the discretion
to take defensive positions in declining markets. Clients must be prepared to bear the
risk of loss and volatility associated with the underlying asset pool or index or market.

REFMEEECTEZREMFELEE - T?%/QEWR_JZ‘”*QEEMDH RECE
) WERR -REMEEESLETAAERBEZER 155_%&* ETERX
M PR F IR AN <P 2R S - K}Ez\ﬁéxﬁl%’fﬁFT““QH"_JZ?EQ_EFE%E’J/}EE
MEZIBRWER -

Clients are exposed to the political, economic, currency and other risks related to the
underlying asset pool or index or market that the ETF tracks.
BERFRAEARHERSMEERES HEEEASHNIEHEMESARNBCA
SR E AR -



(10)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

Clients may exposed to tracking errors (i.e. the disparity in performance between an
ETF and its underlying asset pool or index or market), due to, for instance, failure of
the tracking strategy, currency differences, fees and expenses.
RoFFEEETURAEMBRE (AIRGMEEBRES ZRIREABAEEHASH
RS MSNRIBRE ) - RATEZERERERY - EX - WEREMER -

(where an ETF invests in derivatives (i.e. Synthetic ETF) or by using total return swaps to
replicate the index performance, customers are exposed to the credit risk of the
counterparties who issued the derivatives, in addition to the risks relating to the index.
A synthetic ETF may suffer losses equal to the full value of the derivatives issued by
the counter party upon its default or if such counterparty fail to honor their
contractual commitments. A higher liquidity risk is involved if a synthetic ETF involves
derivatives which do not have an active secondary market. Wider bid-offer spreads in
the price of the derivatives may result in losses.
ERGMEBEETEEBEATTETE(AIGHRESMEERES )M AR HE
HMEEMBIEENRE Bt EASETERTE T ENRSHFNEE
Rl - ERERRGMEEETH ERARGHFETIN RERTHSLEAEM
EREX BESFISETELIENZHEE EEURGMEEES IR
PTETERSAEEEBN _Fmi%  REMEREERS  MITELENEEEZEER
K- INE5|BUEE -

where the underlying asset pool/index/market that the ETF tracks is subject to
restricted access, the efficiency in unit creation or redemption to keep the price of
the ETF in line with its net asset value (NAV) may be disrupted, causing the ETF to
trade at a higher premium or discount to its NAV. Clients who buy an ETF at a
premium or sells when the market price is at a discount to NAV, may sustain losses.
ERGMEBEEMEMRNEEASEHIMSHEPNSERARE - A
RE REFAEEES NWEREEZEFE -G SIE[D B A HI R EE
IREERIFE  SRGMEEEE WERHBEEEFELIR AEIINE -
BERFEUHRBEARSGEERES HJRNMEREEFENERLERSME
HEET  BEPURGERZEX -

no assurance can be given that the performance of an ETF will be identical to the
performance of the underlying index due to many factors.

EARRAZEFE T  REMESEEE 7RI ABRESHEMMEHRNIEENER
R—E -

the market price of ETF could be higher or lower than its NAV due to market demand
and supply, liquidity and scale of trading spread in the secondary market and will
fluctuate during the trading day.

RGPFEEETNMEUR _FhEPmEHK RKSMEEES ZIRBSE R
BEEEEZSREFE MUSRABEREEEFE MRXSAEEBEETHHEN
RERRZHAAERE -

even where collateral is obtained by an ETF, it is subject to the collateral provider
fulfilling its obligations. There may be a further risk that the market value of the
collateral has fallen substantially when the ETF seeks to realize the collateral.
REGMEEESAFENSHEER  URKEHEERREREBRTEL - L4 BX
5 FFEEESNIERMREERE  H¥mhEIREEARE T -

in respect of trading rights issue:
EREEMHKER: -

For exercising and trading of the right issue, Clients have to pay attention to the deadline



(11)

(12)

(13)

and other timelines. Rights issues that are not exercised will have no value upon expiry. But
if Clients decide to let the rights lapse, then Clients will not need to take any action unless
Clients want to sell the rights in the market. In that case, the rights must be sold during the
specified trading period within the subscription period, after which they will become
worthless. If Clients pass up the rights, the shareholding in the expanded capital of the
company will be diluted.

EEZFPETRREEHKESR  RESEBANHR - RTENHKRES TR
BRERUBE-BEEPREATEHEER RIIEEFFITEETS LERESIRERN.

BRIERRIETTE NEEERKER  BRESIBHARAEENEES &
b7 B#HRERKSEBEEEE EEPRAENERKER  EERARSHE
NEIBEE AT AR B

that there may be risks in leaving assets in the Company's safekeeping, for example, if the
Company is holding the Client's assets and the Company become insolvent, the Client may
experience significant delay in recovering the assets except in accordance with specific
legislation or local rules or applicable laws and regulations of the relevant overseas
jurisdiction (if held outside Hong Kong) which may be different from the Securities and
Futures Ordinance (Cap. 571) and may possible be pro-rated in the same manner as cash
for purposes of distribution in the event of a shortfall and these are risks that the Client is
prepared to accept;

FIGIES Bt EERASREREFERN B2 AT HFAZNIEN M EME
NEER  EPBARGWIEREWZEMIEN M E - ol AR RRNEREFIRE
FEMARR (BE2FREFBLN) - MEMEAHFABR (FH5RAERM)
(%571 &) - RoJWEZEEAI D ECBRAORIBE Hth i 2 ;

as stated in sub-paragraph (4) above, the Client's assets received or held by the Company
outside Hong Kong are subject to applicable laws and regulations of the relevant jurisdiction
which may be different from the Securities and Futures Ordinance (Cap. 571) and the rules
made thereafter, consequently, the Client's assets may not enjoy the same protection as
that conferred on client assets received or held in Hong Kong;

WM L@t - RATSEFEBLUME WIS RENEFEE - EXIBRBIIEIEE
BENERZEERAFRFEEN - BLEERERAE (B LAERA) (% 571 F)
RIRBZIGHH ENRATIEBRAR - At - BEEFEERUEAS =AM TE
FBUMEFENEREENHEERE -

that in respect of providing an authority to repledge the Client's securities collateral: -

ARRHEEPNESEPREBERRES -

(i)  there are risks if the Client provides the Company with an authority that allows the
Company to lend the Client's securities to or deposit them with certain third parties
under section 7 of the Securities and Futures (Client Securities) Rules and the related
rules and regulations, as shall be amended from time to time. This is allowed only if
the Client consents in writing. The consent must specify the period for which it is
current, which cannot exceed 12 months;

BEPAAATREE#EE BT IRERAREEZRES LIRS (BEFE
7 ) MAE 7 BRBERIKELN  #EFPNEZEFELETFHAERRE=F  F&
—EERE - ZIERAFERREFEMEATERRENER NAR/BAY - LifiE
HESNWRERBAIN - MzERANRASER 12 @R ;

(i)  The Client is not required by law to sign these authorities. But an authority may be
required by the Company, for example, to facilitate margin lending to the Client or to
allow the Client's securities to be loaned to or deposited as collateral with third
parties. The Company should explain to the Client the purposes for which one of these

authorities is to be used;
R EET AR EEPNAEREELERES - AN - XATUERTERE



(14)

(15)

£ UEfNnEFR{RESENNEFBEREPNRESELTE =N
ERERRENRE=) - AATYRAEFEEGRUREENMERRES ;

(iii) if the Client signs one of these authorities and the Client's securities are lent to or

deposited with third parties, those third parties will have a lien or charge on the
Client's securities. Although the Company is responsible to the Client for the Client's
securities lent or deposited under the authority, a default by the Company could
result in the loss of the Client's securities;
MEEPZEREEZ MEFPNRSEELTNENRE=-F ZSEFFE=5
RHEFPNESEABERIIFLIRR - f#RARNTRBEZEFEEEMELSE
HNEREFNFESAHEPREE  BRAAENAETRAUREENEFREBELRE
P ;

(iv) a cash account not involving securities borrowing and lending is also available. If the
Client do not require margin facilities or do not wish the Client's securities to be lent
or pledged, the Client will open a cash account;
AREMREATERESFEENIRERS - BRUEFEHFEERAREESER A
FEABSHBSRELNERDY  ERRAUTZEREERS ;

that in respect of trading Nasdag-Amex securities at the Exchange, the securities under the
Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors and that the Client
shall consult the Client's licensed or registered person and become familiarized with the PP
before trading in the PP securities since the PP securities are not regulated as a primary or
secondary listing on the Main Board or the Growth Enterprise Market of the Exchange; and
BB MEEMETER - RBAHTER-EBE SR 5P 2 (iRt ) B
BEENRFERATRERNREZEMR - BREEEXIRA MR EIE S ZA0 -
ERAATBASEMANERMAGZIENRETE - EPAE - HRZIEART 2
B EEE S U IFLIB TR TR BIZFEIRIESE — 58 — EhAORE =AML g
R

that before the Client begins to trade, the Client should obtain a clear explanation of all
commission, fees and other charges for which the Client will be liable, since these charges
will affect the Client's net profit (if any) or increase the Client's loss.

ERBRZZA - EREZEEEREPLARMNMNFIARE ERSEMKE - 5
CERKGERESEEFoESINZEANE (1A ) SBNEFPHEE -

27. Standing Authority for Client Money and Client Securities
BERFHIEREFHESNBRIERE

(1)

Unless otherwise defined, the terms used in this Authority shall have the same meanings
as in the Securities and Futures Ordinance, the Securities and Futures (Client Money) Rules,
the Securities and Futures (Client Securities) Rules, Options Trading Rules of SEHK, Rules of
SEOCH as amended from time to time.

PRIESAME - AEEE 2 ZHE ([BHERABKRA) - (FEFAHE (BEFHE)
HAD ~ (BEKRHE (BFES ) AHR) -~ (BMRIPFHEISARD) ~ (BPAR
A & (HEEELTRA) ABEBIZ2EREEHERR -

The Client(s) acknowledge that the Client’s assets (including Monies) received or held by
the licensed or registered person outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which may be different from the Securities
and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such client
assets may not enjoy the same protection as that conferred on client assets received or held

in Hong Kong.
ERFERFEATEMAEFELUMIBRERESHENEREE 82X FBREI T



(4)

(6)

AEBRENERARMRAMEERN BLEERERGIEA(RBERMERMD) (£ 571
%) RIRBZIRAIHIZTRRACTEBFAAR - At - BEAEFPEERUEAZZER
TFHEHEEBWNRFANEFEENHERIRE -

The Client(s) hereby agree to indemnity, and to keep indemnified the Company from and
against all losses, damages, interests, costs, expenses, actions, demands, claims or
proceedings of whatsoever nature which they (or any of them) may incur, suffer and/or
sustain as a consequence of any transaction undertaken in pursuance of this Authority. This
indemnity shall survive the revocation of this Authority.

EFEEREMAAT - BT EMREMOEEE - EXR / IEZ—EBE -8
K-AME-EBR Bz AEFR  IREBRRESQAQTMELEE - WREAR
SRREE AEERBEERNERENY -

The Authority under this Clause shall be valid for a period of 12 months from the date of
the account opening and may be extended from year to year by written notice and
confirmation issued by the Company until revocation of this Authority. The Client(s) can
revoke this Authority by sending a 14 days prior notice in writing to the Company. The notice
period shall run from the date the Company has actually received such written notice. Subject
to applicable laws, such revocation shall not affect any above transfer made prior to such
revocation becoming effective.

KREMREFRFEFHBE 12 BRABURIBAAATRLEMENKIERME
FHECEARBERHBR L - EFERTANT 14 ASABHEE BB ARE
£ - BHBHBAAATREWRZEMEE QIR - ERFIRNERIAET - ZAHESA
’;%%EHJ: B\ux}ﬁﬁfEExSZHuET’EﬁZ SEEP -

The Client(s) acknowledge and agree that this Authority shall be deemed to be renewed on a
continuing basis without the Client’s written consent if the Company issues the Client a
written reminder at least fourteen (14) days prior to the expiry date of this Authority, and
the Client does not object to such deemed renewal before such expiry date.
EFERLER XA EEAEENBAIRE WA 14 BZROE PR LB 2
FEEPARE#ARER  mMEPLEERER WA RY IEESR  KERERSF
EAREERUZERR M REFBNEECHKER -

Standing Authority for Client Securities (applicable to Securities Margin Account only)

EFESERIEE (BRAREFRERIRS)

a. In respect of the treatment of the Client's securities deposited with the Company as
collateral, pursuant to section 148 of the Securities and Futures Ordinance and the
Securities and Futures (Client Securities) Rules, the Client hereby authorizes the
Company may do any of the following without giving the Client’s notice:
HEB—IHARIREZEFERALNTEERIERR ZES - R (FHRHA
m1|‘<‘1§J>> F 148 EAE N ZRSRPE(EFES)RA  EFELEEAQTY
ERABNERBERLT

(i)  deposit any of the Client's securities with an authorized financial institution (as
defined in the Banking Ordinance (Cap 155 of the Laws of Hong Kong) as
collateral for financial accommodation provided to FSL;

RECUEPHNRESFRIBTMBESE (B (RITERHN) (FBEME
155 8 ) NER) (FRREBOA AT RENBEM KT

(i)  apply the securities or securities collateral pursuant to a securities borrowing and
lending agreement;

REESEEHRREERESNESFEPm ;

(iii)  deposit the securities collateral with a recognized clearing house (as defined in
the Securities and Futures Ordinance) or an intermediary licensed or registered
for dealing in securities as collateral for the discharge and satisfaction of the



Company's settlement obligations and liabilities.

RS ERmTERRRUGEN (EER (BFKMERA) ) AEME
RPN ASERBESE SRV NN ERRERN BEALTIEER
BAEERERR -

The Client acknowledges that this Authority shall not affect the the Company’s right
to dispose of the Client's securities in settlement of:

EFERAEEEATERRTR/UTNENMEEEFHESHER

(i)  the Client's obligation to maintain the Margin (as defined in the Margin Client
Agreement);

BITERPHSREESNEFRB<RESEFPHESIEZE

(i) any of the Client's liability to settle a transaction in securities and/or to repay or
discharge the financial accommodation provided by the Company;
BITEPMERSFRIETRIE / T ENEFRER AT TR -
BEBRIRAREE

(iii) any of the Client's liability owed to the Company for dealing in securities which
remains outstanding after the Company have disposed of all other assets
designated as collateral for securing the settlement of that liability.
BITEFPHMESXIMB AN RBRUEAERE  MZAREEZRES
AEEREEFRFREBTZAZEENEFERNAEEMNEEEER
MARBTROAREE -

Client(s) confirm that the Company may refuse to draw on the facility granted to me
to settle any transaction if client(s) do not give any authorization required under any
applicable laws, rules or regulations. Client(s) confirm that the above authorizations
are transferable by the Company or the Company’s assigns.
BERFEREEPARCBEUERZERE RAUSERNWRERTFEHALERERE A
AR UERRAEFRESETURSMENEUME - T FER LlEEY
HART A ATNREAFLEE -

Client(s) understand that if the Company lends or deposits any securities in the Margin
Account to a third party, the return of such securities may be subject to the Company
discharging its obligations to such third party.
ERERERRESRPPNEMUESLEAE=NAFHREFE=77E - AlIt
BRESNEERIRARNARATHILEE = SMEERENETER -

(7) For Authorization as to Transfer of Securities (applicable to Global Stock Account and Stock
Options Account onIy)

BRREREEE CERRRKESRPRREZHERP)

a.

In respect of the management of and dealing in the Foreign Securities (as defined in
the Margin Client's Agreement as the case may be) in the Client's Account, the Client
hereby give this Authority to the Company in relation to the Client Securities:
BREZFIRPHIMIGES ((RETEFPHHEE AN E - SFERBBIME ) ZR
SKRER  BEFEEEA N TEEEREFPEIMNEFRESRSEE !

(i)  the Client hereby authorizes the Company, in the Company's sole discretion,
without having to provide the Client with any prior notice or to obtain the prior
confirmation and/or direction of the Client to deposit the Client's Foreign
Securities to a licensed securities broker or custodian nominated by the
Company (“the Custodian”) and to be held by the Custodian from time to time.

EPRIRERARSINBEEEP ZIME S MMFAR ZFREFAR
KRB REZFEESELCATEAN (ETEAN) -



(ii)

(iii)

this Authority does not cover any consideration the Client must pay or be paid
for the depositing any of the Foreign Securities of the Client. Any such
consideration must be set out in a separate agreement between the Client and
the Company.

KEBEEWAH KA LTFERE B ISR 25 M 78 X 8 B A £
B - HIREIERREFREARATISITRAIEIHA -

until further notice, the Client's Foreign Securities in the Account will be carried
by the Custodian. In the event that the Custodian acts as custodian for the
securities and other property in relation to Foreign Securities in the Account,
the Company or the Custodian through the Company are authorized, subject to
Client's instructions, to register such securities in its name or the name of the
Company or the Custodian or their nominees, or cause such Foreign Securities
to be registered in the name of or the nominee of a recognized depository or
clearing organization. The Client understands and acknowledges that when the
Company or the Custodian holds on Client's behalf the Foreign Securities which
are callable in part by issuer, such securities will be subject to the Company or
its impartial lottery allocation system in which the probability of Client's
securities being selected as called is proportional to the holdings of all clients
of such securities held in bulk by or for the Company or the Custodian. The
Client further understands that the Company or the Custodian will withdraw
such securities from any depository prior to the first date on which such
securities may be called unless such depository has adopted an impartial lottery
system which is applicable to all participants. The Client may withdraw uncalled
securities prior to a partial call subject to compliance with applicable margin
requirements and the terms of any agreements between the Company or the
Custodian and the Client. The Company or the Custodian are authorized to
withdraw Foreign Securities sold or otherwise disposed of, and to credit Client's
account with the proceeds thereof or make such other disposition thereof as
the Client may direct. The Company or the Custodian are further authorized to
collect all income and other payments which may become due on the Client's
Foreign Securities, to surrender for payment maturing obligations and those
called for redemption and to exchange certificates in temporary form for like
certificates in definitive form, or, if the par value of any shares is changed, to
effect the exchange for new certificates. It is understood and agreed by the
Client that although the Company or the Custodian will use reasonable efforts
to effect the authorization set forth in the preceding sentence, the Company or
the Custodian will incur no liability for the Company's or the Custodian's failure
to effect the same.

BEPMNESEBEAEEARES  EE251T8H - 28 ARIMIES
REMBRBEMIBSNME ZZEAR  NASIREEARGRIZE &2
EHRERERT  BRFIMIBSURATNEEASIETBANESR
FRABEZFIMESFUR EENEERBRRERC - EPHARME
wEANTIHEE ANEFANIMIBES RO BHBEES - Z5E
SFRZHEIRARTHERFHNHEI RS  BEFPHNESERATIH
BEANERFATOE - EFBIREARASSEE A EXSEFELDS
XAHBRREARNZSEES  BRIEZREACKABERARMEZEENQ
EHE D AR - EPEE D BRIBHAIRECREBENGE S - RR2EIRE
BERANRESEREEFERNTSFTEANESHER - KA HFEE
ABREERENESHEREMEE  RGERLENTSaF AZPRAIEM
BEFREERNEREIMNGE S - RATHFEABWBREWESBEZ P
ME SN BWAREM oW - AR EES UG EIT TR ERE
O ERBERESEXMKEXES  ANRZEERE  JBHNHES - =
FIREREER - #AKATNEEARUSEMTNTH E— 0 FROERE



KATAFEEABAERET AT AFEEANKRE LEQARE -

(iv)  the Client declares, undertakes and warrants that the Client has the absolute
ownership of the Client's Foreign Securities free from all liens, charges and
encumbrances during the continuance in force of this Authority save and except
for those stipulated in the Margin Client's Agreement, if applicable.

BFER - FGERREBERNFE ZEAZHHWﬂﬁmz%ﬂﬁ‘?‘%ziﬁiﬂzﬁﬁ
AREASZHRHURENBER P EESE  ERESEhES
PREIBRON (W0EEA ) -

b. Inrespect of the treatment of the Client's securities or securities collateral in relation
to Exchange Traded Options Business (as defines in the Options Trading Rules of
SEHK), the Client hereby authorizes the Company to deposit any of the Client's
securities with the SEOCH as SEOCH collateral in respect of Exchange Traded Options
Business resulting from the Client's instructions to the Company. The Company may
do any of these things without giving the Client notice. The Client acknowledges that
this Authority shall not affect the Company's right to dispose or initiate a disposal by
the Company's associated entity of the Client's securities or securities collateral in
settlement of any liability owed by or on behalf of the Client to the Company, the
associated entity or a third person.

MBBERXSMR SRR NHMRFERSRAMER JEEEFP RS

BEFEIEEAATMBERERPZIENEARNTIETERSM RS IEER - &
FREERNASREFPNESFIREGEE AT FRIEEEASHEE M - AT
o AEEFZELBHMRN EMTH - EPERSAEEATERN NS RERAZN
BEEHART] ARSI ZHMEERNE-EMAENEEETE  MEENRERATN
HMBEREERP RSN RSP mAER -

c.  This Authority is given to the Company in consideration of the Company’s agreeing to
continue to maintain the Global Stock account and/or Stock Options account for the

Client.
P ARAT 2BV ER AN AT R B EEEITER VIRIKESRE K / &
EHARERE -

d.  The Client fully understands that a third party may have rights to the Client's securities
and/or Foreign Securities which the Company must satisfy before the Client's
Securities can be returned to the Client.

EF5% ’E\EIHEIRJEE’J‘“%&/7&#1&"‘%7%%2 IRE=E Z#FN - XASA
THRMEZSENE  AUREPNESFREEZS -

(8) Standing Authority for Client Money (Applicable to all accounts)
BEFNRIREERERE (BHRFRARE )

a.  The Client(s) hereby authorizes the Company to do any of the following without giving
me notice:

RIERREAASEEADARAZLBANOER MELLUNMET1TE :

(i) combine or consolidate any or all segregated accounts, of any nature
whatsoever and either individually or jointly with others, maintained by the
Company and/or any companies within the group of companies (as defined in
the Companies Ordinance) to which the Company belongs ("the Holly
Futures") from time to time and may transfer any sum of Monies to and between
such segregated account(s) to satisfy the clients' obligations or liabilities to the
Holly Futures, whether such obligations and liabilities are actual, contingent,
primary or collateral, secured or unsecured, or joint or several; and



HATAﬁﬂﬁﬁﬁﬁﬂﬁ/WEﬂm“jﬁ SWEERT (REB(AT
%A1 PREZER) (T ShZFEHIE 1) AR E AT A &%EEH%H%
=N M%ﬁaﬁéﬁ%@Tu@%Mﬁﬂﬁﬁﬁﬁﬁéﬁ iR F
BYRPAEMHERZMIAFLES - MgRE SN A FPRANEARE
WERBEARER - FRIEEFEFFNAREEEZMENRAN - [RAM
wH - BEAEERR - HEZDBIR; &

(i)  interchangeably between any of the said segregated account(s).

R LB IR E Z BREIREE -

b.  This authority is given to the Company in consideration of its agreeing to continue to
maintain one or more trading account(s) at my choice with the Account Opening Form.
AERENETFEERA A SIAEREFERPREERFPEKRFAUN—ENZ
& XERPRUKFGEEFZSRE -

C. The Client(s) acknowledge that notwithstanding this Authority, the Company is not
obliged to make any transfer abovementioned in the first paragraph hereof, in
particular but without prejudice to the generality of the foregoing, if such transfer
may result into a breach of any provision of any agreement made or to be made
between the Company and the Client(s) (including without limitation the Agreement).
%ﬁﬁﬁ'iwﬁmhﬁﬁiI“TI%%EW&E@ML%—%%&ZE%@
B TEEBUAEREARARAN Z —MURER/KARE N EZESE SO
ﬁLﬁ&ﬂﬂﬁﬂﬁ@?EEHWﬁQHHZ%%Emﬁxmﬂrﬁ%En
AT R

d.  This Authority is given without prejudice to other authorities or rights which the
Company and/or the Holly Futures may have in relation to dealing in the Monies in
the segregated accounts.

AEBIABERARTR / HEAEPEUZEERAEEZSEBIURFAMIE
RE =R -

e. Client(s) acknowledge that their assets (including Monies) received or held by the
licensed or registered person outside Hong Kong are subject to the applicable laws
and regulations of the relevant overseas jurisdiction which may be different from the
Securities and Futures Ordinance and the rules made thereunder. Consequently, such
client assets may not enjoy the same protection as that conferred on client assets
received or held in Hong Kong.
BEPEIFBASGRMATEEBRIMIRARIAFTARNENEE( B1ER Eﬁﬁ
EHEHEBIENEAEREBHNEREZRERARE MRS B EHANE(FES
& HERA) RIETFRAABFAAR - AL WEEFEENBEIZEEEEIR
A B IWNZEEFEERMEZENEERE -

28. Suitability
aEt

If the Company solicits the sale of or recommends any financial product to the Client, the financial
product must be reasonably suitable for the Client having regard to the Client’s financial situation,
investment experience and investment objectives. No other provision of this agreement or any
other document the Company may ask the Client to sign and no statement the Company may ask
the Client to make derogates from this clause.
BMALSNEFBBEESEZRTUSMER  ZEMEMVEZARTILERES
HMEGAD - REZLRAREBFEMRSEEMESE PR - KNpZNEMR ST
EMA AT IR REPEENX U RA AT ORERRE AIEHNERESAZREAR
PRFRAILAT -

29. Client Agreement and Acknowledgement for Online Account Opening

W ERPEREEAR



30.

The Client hereby acknowledges, understands, confirms and agrees that the Client shall input
his/her personal information into the designated online account opening form of the Company
(including but not limited to the website or the mobile application of the Company) for operating
his/her account(s) opened and maintained with the Company by way of electronic means via any
electronic device prescribed by the Company (including but not limited to tablet computer or
mobile phone) and use the Electronic Signature to sign on the relevant account opening
documents and/or agreement(s). The Client hereby acknowledges, understands, confirms and
agrees that the Electronic Signature signed by the Client is legally enforceable and shall be
governed by the Electronic Transactions Ordinance (Cap. 553). The Client acknowledges,
understands, confirms and agrees that all the information to be inputted by way of electronic
means shall be automatically transmitted and recorded in the computer system of the Company
and such information and records shall be used and relied on by the Company by way of electronic
means. The Client hereby acknowledges, understands, confirms and agrees that the Client’s
signature signed by way of electronic means on the Online Account Opening Form and relevant
account opening documents and/or agreement(s) has the same legal effect as the Client’s
signature signed on Account Opening Form and relevant account opening documents and/or
agreement(s) in paper.
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Interpretation

In this Agreement unless the context otherwise requires: -

REAP  RXESBAE -

(1) The expression "The Client" or "the Clients" or "the Client's" wherever used shall in the case

where the undersigned is an individual(s) include the undersigned and his executors and
administrators where the undersigned are several individuals, include the several
individuals and their respective executors and administrators and in the case where the
undersigned is a sole proprietorship firm include the sole proprietor and his executors and
administrators and his or their successors in the business and in the case of a partnership
firm include the partners who are the partners of the firm at the time of this Agreement
and their respective executors and administrators and any other person or persons who
shall at any time hereafter be or have been a partner of and in the firm and his or their
respective executors and administrators and the successors to such partnership business
and where the undersigned is a company include such company and its successors and
assigns.
"BR'—&E - EEABEREAZEAZ  EREARA HEBRTAREESHE
A BETBA - ERZARZEZEBATAREEEEA | EEBELEFHR -
RIEEZEREA HEBHITARBEESEA HESEERAN  BIESBEHE A
BEREZEEBA BEZEBATAREEEEA  ASERREBAZHI
AT REBEBATAREEEEA  URKEEEXESTZEEAAN  EEBRAE - &
BERQNTZEEANRZZEA -

(2) "Correspondent Agent" means anyone (including the incorporated body) who acts as the
Company's agent in effecting Transactions or clearing the same in Hong Kong or elsewhere,
including any member of Exchange or Clearing House and/or the member of foreign stock
exchange and foreign clearing house.
"EBEEEARA AT EEESREMMN G ETHRSAEENRIEA - BFERSM
HEEPTEEIRE ;
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(3) "Instructions" means any instructions or orders communicated by the Client or its
Authorized Persons to the Company in accordance with Clause 5.1 above.

"ERNIERHE P EREATRBARES 5.1 RBERARAT ZLETERNE
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(4) "Securities" means all kinds of instruments commonly known as securities including, but
not limited to, stocks, shares (listed or otherwise), stock options, warrants, debentures, unit
trusts, mutual funds, exchange traded funds, options, derivatives, bonds or notes of, or
issued by, anybody, whether incorporated or unincorporated, or of any government or local
government authority, as the Company may at the Company's absolute discretion from
time to time offer to deal in. For the avoidance of doubt, "Securities" includes "Foreign
Securities".

"EHESEEEIREEFSNIE  BIBEEARRKND KRE( LHAFLEHE ) -
REHAE RRER  BE - GEEE  AREUES  BHFHEEHAMELRE -
JEaEE RS S BUA S S BUF 31T - ARSI IARREHRERRGE - HREsR - "
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(5) "Foreign Securities" means all kinds of securities defined herein which listed in a stock
exchange operated in a country or territory outside Hong Kong or all kinds of securities over
the counter of foreign markets.

"IMIEE Z RN R A B PR T ER PR ARG ZEFr B IMIIS IR SRR % -

(6) Where the undersigned consists of more than one individual or where the undersigned is a
firm consisting of two or more individuals, the agreements by and the liabilities of the
undersigned hereunder shall be joint and several of such individuals.
EREHBEABEMBZIU EZBAHER - B —EEMBZU A LRRZER
RIXSHERAGHNRZEAZELE  BHILEATER REREESTE -

(7) Words importing the singular number shall include the plural number and vice versa and
words importing the masculine gender shall include the feminine gender and the neuter
gender.

NETRBHZFIROFBRHIER  RZIPA NERAGEZFRITEERERFHES
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(8) Wordsimporting "persons" shall include limited company (including local and foreign).

FERLAEN "A" (F8R ) TEEBRASE (KXEZBHE ) -

(9) “The Company” means “Holly International Financial Holdings Limited”.

AT AR B S BRI AR A -

(10) “HIFHL” means “Holly International Financial Holdings Limited”.

“ShEBIRER" RoLFEIRERMZERABRAT -

(11) “The Group”, “Holly Futures”, “Holly Futures Companies”, “Holly Futures” or “Holly Futures
Group Holding” including but not limited to all subsidiaries and affiliates of “Holly
International Financial Holdings Ltd” and/or all subsidiaries and affiliates of the parent
companies. “Holly Futures Company” means any one of them.

“REE” -~ ShFEHR” - “FBIFEEB LT “shFEHE” 5 hFREER”
BREEARR hXBEREMERBIRAT” K Z2FrEREB AT / HEBR

SENZFBEF AT &k BEAT - M shFREAT RIEMMAETZ— -

(12) “Electronic Signature” is defined in section 2(1) of the Electronic Transactions Ordinance to
mean any letters, characters, numbers or other symbols in digital form attached to or
logically associated with an electronic record and executed or adopted for the purpose of
authenticating or approving the electronic record.

“BFEHZE " E(EFRSKEA) B 21)ENEERREE FAOBEEN S EEE -
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Governing Law

e



This agreement is governed by and construed in accordance with the laws of Hong Kong Special
Administrative Region and the parties irrevocably agree to submit to the non-exclusive jurisdiction
of the courts of the Hong Kong Special Administrative Region in relation to all matters arising from
this Agreement.

AhEERBERITHERZEZEERUEFRE  MEKAoROmEEES T ER R
THEZRRFFBIG S AEEREAIR -

If there is a discrepancy between the English and Chinese versions of this Agreement, the English version
shall prevail.
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